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Jan Feb Mar Apr May June July Aug Sept Oct ov } Apr 


End of Month 





Indonesia 


1938 
Exchange Rates 
OFFICIAL BELLING Rates 
\non-dollar 


Basic j dollar 


Certificate 


Basic with Tax* 
Class II Imports 
Clase III Imports 
Class IV Imports 
OrriciaL Buying Rates 
Basic \non-dollar 
dollar 
Certificate 
Curnn Rates 
Notes: U. 8. Dollar 
Australian Pound 
Netherlands Guilder 
Pound BSterling 
In Bara 


4a 
&b 
&e 
&d 


Se Gold 


Gold and Foreign Assets 
10 BANK INDONESIA~EXCHANGE FUNI 
Gold 
Foreign apenenge 
Of which: Exchange Fund 
Orner BANKS: Foreign Exchange * 
TOTAL ' 
EXCHANGE FUND: FOREIGN 
LIABILITIES 
Related Data from U. 8. Sources 
SHORT-TERM Assets IN THE U.S. * 
Government and Banks 
Business and Individuals 


14 
16 
16 


Trade and the Balance of Payments 
VaLup or Trapp (In Rupiah) 
Exports 
Imports, c. |. f 
VALUE OF TRADE (In Dollars) 
Exports 
Imports, c. |. f 
VoLumMEe or Exports 
Rubber 
Tin 
Copra 


f0a 
£0b 


fla 
21b 


£2 
23 
24 
Assets the Bank Indonesia 
80 TOTAL AssEeTs 
31 FoORBIGN AssEeTs 
82 Domestic Loans & INVESTMENTS 
53 Government 
34 Business and Individuals 
Assets of Other Banks 
40 TOTAL Assets 
41 Foreion Assets 
Domestic Loans & INVESTMENTS 
Government 
Business and Individuals 
Casu 


Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money 
Bank Indonesia 
Business & Individ 
Foreigners 
Other Banks 
Business & Individ 
Foreigners 
Deposits: Other Banks 
Deposits: Bank Indonesia 
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81 
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564 510 AO 
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Total As 
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Exchange Rates 
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Gold and loreign Assets 
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ll Gold 

iz Foreign Exchange 
Related Data Reported by | 

18 HORT-TERM ASSETS IN THE | 
Ik Government and Har 
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Trade and the Balance Payments 


‘ 


VALUE OF TRADE 

20 Total Export 
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22 lotal Import 

#3 By Oil Compani« 


24 On. COMPANY PAYMENTS TO IRAN 


Assets of National Bank and Other Banks 
30 Foneion AsseTs 

$1 Domestic Loans & In‘ 

$2 Government 

$3 Official Entities 

34 Business and Indiv 


Currency and Deposits 

50 Money SuPPLy 

61 Currency 

‘2 Deposit Money 

68 Time Derosirs 

54 GOVERNMENT Deposits 

66 Banxens’ Derosirs 

Bank Dents 4 

lo Deposit Money 
lo Government De por 

Prices 

80 WHoLesaLe Prices 

81 Home Goods 

&2 Export Goods 

83 Import Goods 


84 Cost or LIVING 


Production 


90 =Crupe PeTro_eum PrRopucti 


IRAN 


otal: H ‘ 
Short-term Assets in 
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(Company 
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Feb Mar May June July ‘ ‘ an Mar Apr 


Deposit Money 


Time Deposit 


| Covernment 


Hankers’ Deposits De 
t j 


(Mher C,oode and Services 
Ps te fol 
i Discount Rate 


he net ‘ ‘ cent i! 


, cent 
Private Donations er cf 
Other Private Capita Date Eatabiiahed ate Date Eatablished 


Official Donations 5 5 03 , 


Official and Bank Capital 


PRODUCTION: Crude Petroleum 
reiate to (reg 
‘ 


» Net Errore and Omissions 





‘ . 
Iraq INTERNATIONAL FINANCIAL STATISTICS 


1937 on 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (U.S. Dollars per Dinar: End of Year 
1 Ovricial 4.999 4.030' 4.080 4.080 4.030 2.800' 2.800 2.800 


Gold and Foreign Assets (Millions of U. 8. Dollara: End of Year 
10 NATIONAL BANK 25 : 2 179.6 57.6 138.9 98.4 117.3 
Foreign Exchange 8.2 3.9 f 9 25.4 
Sterling : 
Other 
Foreign Investments: Sterling ‘ ¢ ( 171.4 153 
OTHER BANKS 
Foreign Exchange 
16 Sterling 
17 Other 
18 TOTAL 
Related Data from U. 8. Sources 
19 SHortT-TeRm Assets IN THE U.S 


Trade and the Balance of Payments 
VALUE or TRADB Millions of Dinars) 
20 Total Exports 8.4 2 20.0 26.6 
#1 By Foreign Oil Companies 11.4 14.1 
£2 Total Imports, cif 45.6 40.6 
23 By Foreign Oil Companies 4 : 9.3 10.8 
Vo Lump or Exports 1949 =100 
£4 Petroleum 118 82 100 164 
£6 Barley 5 83 100 142 
26 Dates 6 172 187 100 161 


Assets of the National Bank (Millions of Dinars: End of Year 

$0 FOREIGN AssEeTs ‘ { 89.1 84 85.1 41 
Domestic Loans & INVESTMENTS 

81 Government 8.2 4 

Assets of Other Banke (Millions of Dinare: End of Year 

40 For®ion Assets 

41 Domestic Loans & INvesTMeNTs 

4a Government 

3 Business and Individuals 

44 Caan 

Currency and Deposits Millions of Dinara: End 

60 Money Suprp.y ] 5 1 6 50.6 49.8 & 47.3 

é1 Currency 6 5 15.2 84.7 Z 32 

é2 Deposit Money: Other Banks 7 A 15.3 14.6 

68 Time Deposits: Other Banks : 2.8 1.4 

64 Gov't Deposits: Other Banks 
Bank Denits* 

56 To Deposit Money 

66 To Government Deposits 


Prices 

80 WHoLesaLp Prices (All Goods)’ 114 2 100 
81 Export Goons: Barley * : 26 139 100 
ae Dates * 23 d d 92 100 
83 Cost or Livinge (Baghdad) 111 26 100 


Production ) 
90 6=Crupe PreTRoLeum 5 I 116 100 


IRAQ Population (/3*) os oe of the Iraq Petr Ne im Company, obtained by applying the approxi 
mate commercial price f crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectivel Imports: General imports includin 
all arrivals for 1936/1939; thereafter imports for home use Total 
imports include imports by companies under franchise. Volume 
of Exports n sands metric tor n 1949: Petroleum, 3,701; 
Barley, 326; Dates, 1. Balance of Payments: See Country Notes 


GOLD AND Foreign Assets: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments Prior to 1949 holdings of the Currency Board 
Short-term Assets in the U. S8.: Deposits and other short-tern 
assets held for Iraqi account, as reported by U. 8. banks in the New 
York Federal Reserve District. I Prior to 1949 deposits only 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Al! data ex 


clude silver. Total Exports: Published export totals are adjusted ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
by the inclusion of estimates of the value of crude petroleum exports of the Currency Board 





* Monthly totals and 12-month averages * Baghdad * Unit value of exports 
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Millions of U. S. Dollara: End of Month 


Other Banke are a I 


r 


gn ba Foreign Assets 
Cash: Currency and 


Kank 


Deposits: Currency: X Prior t 
of notes ar n. These amount 
Money: Der 


y raf 
‘ 


De posit 


Time De posits 


ment Deposits 


g 


! Beginning September * Beginning § 





Ireland 


INTERNATIONAL FINANCIAL STATISTICS 


1939 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates (U. 8. Dollara per Pound: End of Year) 
1 Seitiwo Rate 4.026' 4.025 4.0276° 4.0275 2.7988" 2.7988 2.7812 2.8094 2.8106 


Gold and Foreign Assets (Millions of U. 8. Dollars: End of Year) 


10 CrnTRaAL Bank 67 187 202 209 199 246 206 219 234 
11 Gold... - ah onde 14 17 17 17 17 17 18 18 18 
iz Bterling sha 42 170 184 192 182 228 189 202 216 


18 Ornern Banxs: Foreign Assets 264 645 562 537 892 855 807 336 356 
14 TOTAL 832 764 746 591 601 518 555 590 
Related Data from U. 8. Sources 

16 Snort-Texm Assets in THe U.S 21° 12 9 5 13 

Trade and the Balance of Payments 


VALUE oF TRADE (Millions of Pounds) 
20 Exports ' 89.7 49.3 60.6 72.4 
£1 Imports, ¢.i.f. : 131.6 136.3 130.2 159.4 


VoL_ume or TRADE (1948 = 100) 
22 Exports 94 100 121 186 
28 Imports ; 97 100 100 112 
Assets of the Central Bank (Millions of Pounds: End of Year)* 
$0 Forpicn Assets ‘ 60.0 61.9 71.1 87.6 73.2 


Assets of Other Banks (Millions of Pounds: End of Year) 
40 FormpIGN Assets : 160.2 189.7 1838.8 140.2 126.9 109.6 


41 Domestic Loans & Investments 67.4 98.6 106.1 111.9 128.9 144.2 
“a Government 8.0 8.8 9.9 8.9 11.7 10.3 
3 Non-Government : 69.6 89.7 96.2 103.0 117.2 133.9 


44 Cann 6 12.7 14.8 18.8 15.9 17.9 19.8 


Currency and Deposits (Millions of Pounds: Approximately End of Year) 


50 Money Surry ‘ 108.9 117.6 124 1385.2 189.2 1651 
61 Currency (Gross) 46.8 50.6 62 56.4 59.4 64.3 
62 Deposit Money: Other Banks 62.1 67.0 71 78.9 79.8 


68 Time Deposits: Other Banks ‘ ’ : 155.0 164.0 158 165.0 - 
64 GOVERNMENT Deposits j 5.6 6.7 8.4 8.4 4 
65 Bank Depirs” 79.6 96.4 109.§ 113.8 124.2 


Government Finance 


142 
(Millions of Pounds: Year Beginning April 1) 


60 Dericit (—) on Sunrius f 2 ‘ 5.8 4.4 r.7 19.0 19.8 36 .§ 
61 Revenue 81 64.4 66.8 72.2 76.1 17.7 84.6 


os Expenditure $2.4 Bf 60.2 69.7 79.§ 94 
FINANCING OF Dericit 

63 Net Borrowing é 3.3 4.§ 4.0 9 

6 Use of Loan Counterpart Fund 2 

665 Use of Cash Balances ! 4 ] 


66 «Total Dept’ 71 85.9 117.1 148.0 
Money and Capital Market 100: Average of Months) 
70 Swarp Prices (General) 100 4 93 05 


Prices and Wages (1948 = 100) 


80 WHOLBSALE Prices (Ali Goods) 
Unit VALUB oF TRADE 

81 Exports 

82 06*~—Ss Imports 

838 Cost or LiviING 

84 Wacws (Weekly Earnings)* 

Production, Employment, and Income 

90 «INDUSTRIAL PRODUCTION 

01 AGRICULTURAL PRODUCTION 

o2 Fieneries Propucrion 

98 EmPpLormMent (Manufacturing) 


94 UNEMPLOYMENT (Non-Agricultri.) 


96 Natrona. INCOME 


* Prior to 1949 averages of last quarter of year 
* October 1948-100. Annual figures refer to October 


Page 120 


46 85 100 


41 81 100 
88 82 100 


66 100 
65 717 100 


100 105 122 129 


102 108 123 126 
96 104 128 129 
101 102 110 119 
104 107 119 128 


(1948 100) 


80 85 100 
110 96 100 
48 86 83 100 
81 89 96 100 


113 129 133 130 
108 107 107 109 

70 58 87 44 
106 113 114 106 


(Per Cent of Insured Workers) 


16.6 10.6 9.8 9.4 


9.0 7.6 7.8 9.1 


(Millions of Pounds) 


167.2 164.1 289.8 802.1 823.8 


>» Monthly totals and 12-month averages 


338.9 346.7 370.1 405.5 


* End of fiscal year 





Ireland 


1954 1955 
May June July Aug Sept Oct o ( Jan Feb Mar Apr 
U. 8. Dollara per Pound: End of Month 
1 2.8181 2.8169 2.8044 2.7969 2.7994 
(Millions of U. S. Dollars: End of Month) 
228 233 84 39 { 
18 18 18 
1 rie 


Millions « 
12 


160 


Milliona of Pound 
4 160.2 


(1948 «100 


Per Cent of Ineured Workers 


' Beginning September. * Beginning January 14 * Beginning September 19 * Effective Decernber |9 rates subject to minor 
daily fluctuations * September 30 * October 





Israel 


Exchange Rates 
i132” 


1950 1951 19 


195) 1954 


Monetary Survey 
450.0 


Bank of lerael 


Deposit Money Banks 


400.0 


Prices and Production 
40 


71 


72 
73 


74 


Population: 1,174 thousand in 1949 18 thousand in 1954 


Exchange Rates: Since September 2, 1954 the effective rate for the 
US dollar has been 1.80 pounds per dollar for all transactions except 
incoming remittances from fund raising institutions for which the rate 


100 


is 1.30. From January 1 to August 1, 1954 imports of fuel, fertilizers, 


insecticides, basic foodstuffs, drugs, and rough diamonds were made at 
a rate of 1.00 pound per dollar. On August | all of these goods except 


} 


drugs and rough diamonds were shifted to the 1.80 rate. On August 31 


these were also shifted to the 1.80 rate. Exports, except diamonds, have For conversi« 
been made at the 1.80 rate from January 1, 1954. Exports of diamonds 


were made at the rate of 1.00 to September and thereafter at 1.80 


Feb 18 


May /De 


International 
exchange rate 


INTERNATION AL 


Exchange Kates 


iltiple currency 


Febru 


FINANCIAL STATISTICS 


1953 +++++++++ By Quarters 


Ieraeli Pound 
00 1.00 

1.80 

) 714 

{ 


357 


M illio 


Millions 

16 

164 
233 .1 
10.4 
424.2 
290.2 
31.0 

4 


d5 


153.0 


Millions o 


0 


ur 


il IV 


per US Dollar 
1.80 1.80 
1.00 1.00 
714 714 
357 357 
of US Dollars 


4. 


, 
“ 


5 618 
16.6 16 


f Israeli Pounds 


~ 


rere 


Israeli Pounds 
58.7 64 
14.2 13 


Millions of 

3 14.4 
2.8 

6 3.5 

i 71.3 
Millions of 
9.3 14.4 
10.0 75.5 
1950 =100 

5 60 


iJ FS conversion 


IFS Conversion Rates 


948 


$571 


2028 
Aug 1949 2481 


49-Feb 1952 3571 


5553 


, 1.00 


period, see note to 


For an historical summary of the 


iry 1954 
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Israel 


1954 +++e+e+6+ By Quarters 1954eccccccees By 1955 


ceeeeeeees By Months 
I Il Il IV Sept Oct Nov 


Jan Feb Mar Apr 
of Period 
1.80 


1.30) 
1.004 


Exchange Rates 
I 


f Period 


Cold and Foreign Exchange 
0 ' 


Ner IMF Pos 


Monetary Survey 


l of Period 


4 1.6 


Bank of Israel 4 
114.4 7 18.0 16.9 f ( 


‘ 


POSTT 
Y (_URREN 


NMENT DEPOSIT 


Prices and Production 
WHOLESALE PRICI 

451 ia > ~ 

128 
Israeli Pounds International Trade 
32.8 40.4 19 , 

21.0 19.3 

3.2 £ 
05.4 102.2 


US Dollara 
92.8 22 


499 4] 


Gold and Foreign Exchange: Bank of Israel } lir rtol ans ° eipt n If Net Ih 
ver 1954 are those of the Issue Department {the Nat , | , o mf té { 
prior to 1951 those of the Issue Department of the A alestine | 


Through 1951 they include also the holding rt rd wi et IMI 
was managed by the Anglo-Palestine Ban} iin lf ! t NA r t Mi 
Bank The treatment of Currency Board d r etar tatiat 


is described in the notes to Ceylor é 
s DOLLARS AS REPORTED BY US are de; 


Monetary Survey 


nstitutions and banks are presumably 


from Israeli sources The ratio of the 


approximately corresponding to the ar r j y ) 





Italy 


Exchange Rate 
7. 
1937 


$00.00 1953 ‘ 1954 i 1955 


Gold and Poreign Exchange 
‘0 


Monetary Survey 
000 


Bank of Italy 
1000 
9) 
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LAM On Private secToR 
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GCOVERHMENT BOND YIELD 


ware PRICES 


International Trade 
$00 | 
umoers 


-- af 
400} =~, “y 
| Se ~* 


yoo! 
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Government Finance 
ef 
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ef venve 


opr 


taPrenn ture 


1948 


100 
100 
100 
100 
100 
100 


576 


44 


100 
100 
100 
100 


1950 


624 . 82 


INTERNATIONAL FINANCIAL 
1953 eeccseses By 
I Il Ill 


Lire per l 


624.82 624.96 


STATISTICS 


Quarters 
IV 


S Dollar 


624.84 


Millions of US Dollars 


810 RRY 
44° 446 
464 45 


llion 
694 
, 661 
; O10 
idd 
, 104 
1,464 
631 

34 

12 


B&G 


Billion 
693 
656 
136 
176 

1,698 
1,590 
270 
1,286 
34 
1.308 
0 
12 

Billion 
270 

52 
218 


1.005 


4.00 00 
§.03 ». OF 
| 64 7.67 
6.00 5.80 


18] 


ai 
116 
144 
15% 
101 


952 
446 
606 
117 
489 


466 
435 
67 

s of Lire 
703 
1,696 
3,313 
826 
6,538 
8,715 
1,755 


96 


8 of Lire 
703 
672 
167 
213 
, 807 


243 
,413 


8 of L 


5.187 


755 
213 

96 

Per Cent 
4.00 
6.23 
7.05 

e aA 


o.4f 


1948 =100 


181 
96 
117 
144 
175 
99 


Billions of Lire 


oF 
103 


one 


389 
«100 
168 
182 
94 
99 


Billions of Lire 


99R 


682 


119 
536 


910 655 


123 90 
20 18 


7R 


3 
bal 


3,546 3,635 
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End of Period 
624.87 624.8 
End of Period 


4 UK 


$46 


,o2l 
754 
6,492 
4,609 


1,864 


»”) 


107 110 


End of Period 
693 689 
661 659 
140 134 
192 215 


721 1,746 


231 262 
,313 1,317 
332 1,341 
24 22 
End of Pertod 
231 262 110 
54 7 55 
177 204 255 
1,069 104 
3,186 1 344 
5,222 », 600 
2,ove 2 381 
1,864 1,950 
215 212 
110 111 
Per Cent 
4.00 4.00 4.00 
6.01 6.05 6.10 
6.89 6.98 6.70 
5.62 5.65 >». Ba 
1948 = 100 
183 180 20) 
GR 97 97 
118 120 121 
144 145 150 
170 178 176 
97 100 103 


Billiona of Lire 
257 243 256 
402 $82 $37 
1948 100 
158 154 
190 184 
100 101 199 
103 104 102 
Year Ending December 31 
124 4X 209 
54? : 
666 


I\ 


66 


,138 
3,593 


5° 
) 


2/094 
243 
117 


4.00 
6.06 
6 00 


4.82 


2a 

UR 
121 
153 
186 
100 


1954 ++. 


Sept 


410 
104 
$44 


», 600 


eeeeeee By Months 


Oct 


Nov 


, 000 


44 


> HOD 


Dec 


Months 


Exchange Rate 


Gold and Foreign Exchange 


Iixchange 
from (ther Sou 
KEPORTED BY 
1 Banks 
MITION 4 
Monetary Survey 
FOREIGN ASSETS 
{ LAIM N tyOVERNMENT 
(LAIM N PRIVATE S@cToR 
CLA FIED ASSETS 


Assets ~ Liabililu 


== 


’ 
QUASI- MONEY 

ty ERNMENT DEPOSITS 
COUNTERPART FUNDS 
(CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIES 


2 ty te be be by te bv te 


Bank of Italy 
FOREIGN ASSET 
CLAIMS ON GOVERNS 
CLAIMS ON PRIVATE 
CLAIMS ON BANK 

la Liabilitie 


LIABILITH 


NTERPART FUNDS 


Banks and Savings Banks 


At Bank of Italy 
{_LAIMB ON GOVERNMENT 
CLAIMS ON PRIVATE SBCTOR 
A aset Lialhilities 
MONETARY Deposirs 
INGS DEPOSITS 
REDIT FROM BANK OF ITALY 
APITAL ACCOUNTS 


Interest, Prices, Production 


DiIsCOUNT RATE 
(OVERNMENT BOND YIELD 


‘ } 
if yew Tore bat i¢ 


ITRIAL PRODUCTION 


MPLOYMENT 


International Trade 
EXPORT 
IMPORT 


iLUME OF EXPORT 

LUME OF IMPORTS 
EXPORT PRICES 
IMPORT PRICES 


Covernment Finance 

DePICIT On SURPLUS 
hevenue 
h xpenditure 

FINANCING OF DEFICIT 
Net Borrowing 
Use of Counterpart Funds 4 
Monetary Operations 
Use of Cash Balances 

DEBT 
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Japan 


lixchange Rates 


' ‘ 


J ELLING Kat? 


Gold and Foreign Assets 
10 BANK OF JAPAN 
1 Gold 
Foreign Exchange 
ERNMENT 


lia 

166 

1be 

16 OTHER 

17. Total 

Ktelated Data from U. 8S. Source 

18 SHORT-TERM ASSETS IN THE | 
18a Government and Hanks 


18b Business and Individuals 


Trade and the Balance of Payments 
Value or Trap 

20 I-xports 

21 Imports, c.f 
VOLUME OF TRADR 

22 Exporta* 

25 Raw Silk 

£4 Cotton Fabric 


£5 Imports * 


Assets of the Bank of Japan 
80 TOTAL ASSETS 

$1 Domestic Loans & INn\ 

32 Government 

33 Non-Government 


Assets of Other Banks 
40 ‘TOTAL AS#ETS 


Domestic Loans & IN 
Government 


Non-Government 


CASH 


Currency and Deposits 

50 Money SuPPLy 

61 Currency 

b2 Deposit Mone Other 
53 (_urrent Dem it 
5 Ordinar Depo 
lime Deposirs: Other Bar 


66 GOVERNMENT Derosirs 


Government Finance 

60 Dericit 

61 hlevenue 

62 ] xpenditure 
FINANCING OF Derici 

63 Net Borrowing :Y et 

64 Use of Cash Balances 

65 Foreign Grants Receive 

66 Yen Dent 


) OR SURPLUS 


Money and Capital Market 


70 Marker Discount lari 
71 Catt Money Rati 


’?@ Suane Prices (Genera 
Prices and Wages 

80 WHOLESALE Prices 

81 Cost or LIVING 

82 Waces (Monthly E 


Unit Value or Trap 
a3 Export 
ai Imports 


1946 





1947 


1945 


1949 


1950 
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Yen per I 
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204 

421 
Billiona f 
+, 061 
42 


44 


) 





Japan INTERNATIONAL FINANCIAL STATISTICS 





1948 1949 1950 53 1953 1954 


Production and Income (1950 100) 

90 MANUFACTURING PRODUCTION BE ' 64 84% 100 

91 MINING PRODUCTION 3 f ¢ 95 1 100 

92 AGRICULTURAL PRODUCTION 1 ; 94 100 
Billions of Yen: Year Beginning April 

98 NATIONAL INCOME , 361 968 1.962 2 727 3 361 


Lebanon 


Ah 
1937 1938 1939 '' 1946 1947 1949 


Eachange Rates Pounds per 
1 OpvriciaL SeLLING Kate 1.474 1.901 2.196* 2.205 2.205 


Free Rates Pounds per Equivalent of One U 
fa U.S. Dollar 8.26 8.06 
fh Belgian France 
fe French Frane 84 
td Swiss Franc ¢ »») 
fe Syrian | ind 
as Pound Sterling 2.86 
2 Gold: In Bars 
eh 


In Coins (Sovereigns) 


ae 


Gold and Foreign Assets 

10 Bank or LEBANON AND GOVERNMENT 
il Gold 

if French Francs 

18 Other Foreign Exchange 
Related Data from t S. Sources 

14 SwHonrt-TeRM ASSETS IN THE U.S 


Trade and the Balance of Payments 
VALUB OF TRADE 

20 Exports 

#1 Imports, « if 


Assets of Banke 
40 Domestic LOANs 


Currency and Deposits 

50 Money Surrey 

51 Currene Gross) 
é2 Deposit Money (G1 


68 «Time Deposits 


Money and Capital Market 
70 Marker Discount Ratt 6.00 


71 Snare Prices (General) 

Prices 

80 WHOLESALE Prices (A! 

81 Cost or Livinc* 2 ; 102 


LEBANON Population : 926 th nd in the 


EXCHAN’ rr xe} tr 


ange 


te at the 


Value of Trade: Foreign trade 

; ie t} f ‘ ebanot I t home-produced goods 
and t f Beginning 

refinery at 
mports was 2.1 


GOLD AND FORBIGN ASSET Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon Short-term Assets 








* Prior to 1947, December averages * Beyrouth 
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VoLuME VIII, Numper 6, JUNE 1955 Japan 


1953 - - — - 1954 1955 
Nov Dee , I May June July Aug Sept Oct Feb Mar Apr 


(1950 #100) 
204 213 2 y 213 r 01 199 
118 131 { 3 27 120 2 123 110 


Lebanon 





——— — --1954 


Feb Mar Apr May June July Aug Sept Oct 


(Pounds per U.S. Dollar: End of Month) 
21 2.21 2.21 2.21 2.21 2.21 2.21 ,.2) 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Nate 
20 3.23 3.20 4.20 21 4.20 
3.18 3.22 3.19 3.18 18 | 
03 2.99 3.06 +.04 8.03 
22 $3.23 3.21 3.4 3.21 
97 1.98 1.96 ; 
$.18 3.20 93.19 
3.24 3.28 
, ; 


GF 6 


> 8.74 
> iY UE 
Millions of Pounde: End of Month 


Millions of Poun End of Month) 
541 557 A 
10 

22 4 
1 


Per Cent; Average of Daily Quotations 
5.45 63 5.62 § . 40 ) 
(1948 100: End of Month Quotations) 
~~ 


44) ”H KH ; 


1948 ~ 100) 


Market Discount Hate 

omme il Dille ’ Share Prices 

weighted 

CURRENCY AND Deposits: Currency: Total circulation. Depoalt Money August I 
Demand « 
lep ta of t 
million pour 
Deposits: Of 


leposits of business, individuals, and foreigners plus 

he Government with the Bank of Lebanon (60 and 64 
is at the end of 1948 and 1949 respectively). Time 
business, individuals, foreigners, and the Government represent 45 per 


Paices: Wholesale 


{f which whea 


a ee ee S——™ 


Calendar year Beginning December 3 Beginning Noven 
June-August 





Mexico INTERNATIONAL 





1946 1947 19448 1949 1950 


Exchange Rates 
1 SLING Kati 


Gold and Foreign Assets 

10 BANK or Mexico 

11 Gold 

iz Foreign Exchange 

18 Private Crepvit INSTITUTIONS 
14 Gold 

16 Foreign Exchange 

Related Data from I 

16 HOKT-TERM ASSET 

17 Government and 
12 Jusiness and Indis 


Trade and the Balance of Payments 

20 GOLD PRODUCTION 
VALUE or TRADI 

21 exports 

22 Imports, c. 1. f 

Assets of the Bank of Mexico 

$0 FORBIGN AssEeTs 

$1 Domestic Loans & IN 

52 Government 

33 Official Entities 

34 Business and Indi 


85 Crepirs TO OTrner BANKS 


Assets of Other Banks 

40 Fourwicn Assets 

41 Domestic Loans & Invi 
42 Government 

43 Official Entities 

44 Business and Individ 
46 Casn 


Currency and Deposits 

50 Money SUPPLY 

b1 Curren 

be Deposit Money 

68 Time Derosirs: Other Banks 
54 Bank Denits * 

Money and Capital Market 

70 Market Discounr Rat! 


71 +SHare Prices (Industrial 


Prices and Wages 

80 WHOLESALE Prices' 

81 Rerar Prices 

82 Wacers (Monthly Earnings 
Production and National Income 
90 INDUSTRIAL PRODUCTION 

91 Manufacturing 

o2 Mining 

28 AGRICULTURAL PRODUCTION 


94 NATIONAL INCOME 


* Monthly totals and 12-month averages * Home consumed goods Mex Cit Mexico City 
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= - 1955 


—-— 1953—- - -- 1954 
Nov Dee Mar Apr May June July Aug Sept Oct Nov , Jan Feb Mar 


(Pesos per U.S. Dollar: End of Month) 
8.60 8.62 12.5614 12.61 12.51 12.49 12.49 12.49 12.49 


(Millions of U'. S. Dollars: End of Month) 
232 135 98 100 12 133 13 
157 § 46 5 58 
76 : 49 4! d 
43 § ; i 40 i i4 
] l ! 
42 ‘ + 9 


Milliona of Pesos 


3,268 
1,606 
388 
1,374 
22 


Millions of Pesos: End of Month 
340 363 374 bf 498 566 552 592 99 
$8,955 : 4,060 4,038 4,036 4,091 4,116 121 4,23 
626 684 684 671 433 376 M1 
4 29 28 10 4 9 12 
8,826 3,836 3,382 3,366 3,654 3,732 d, 44 $,743 41% 
1,431 1,612 1,526 1,590 1,370 1,360 1,375 


Millions of Pesos: i.ad of Month 
7,250 7 7,742 7,821 8,000 7,77 7,610 7,500 7,559 8,051 8,171 , 329 
8,561 8,775 38,805 3,944 3,869 3,804 3,806 4,010 3,991 180 


8,689 3,7 3,967 4,016 4,056 740 3,696 3,763 4,041 4,180 4,149 
954 986 999 1,008 957 960 966 978 979 983 
11,278 12,5 12,296 11,616 13,230 1! 13,270 13,756 14,913 14,372 14,640 15,604 
Per Cent: Average of Daily Quotations) 
10.69 9.98 10.51 10.58 2 10.37 10.01 10.45 10.26 10.18 10.46 
1948100; Average of Daily Quotations) 
210 214 217 219 2 228 230 229 229 230 
1948 #100) 
152 5 166 168 168 169 
141 145 150 161 151 
146 


(1948 = 100) 
45 
4i« 


l7< 


135< > | 
136< > | 


125< > 


1 December Average * Fixed rate abandoned July 22 * Stabilized beginning June |! ‘ Beginning April 19 
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Netherlands INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1m i 1953 ++++ee+++ By Quarters 
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Gold and Foreign Exchange 
1800 
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Monetary Survey 
17,000 


The Netherlands Bank 


7, 000 
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aad sat Netherlands 


By Quarters «++ By Months 1955 «+++++++++ By Months 
Ill IV Nov Dec Jan Feb Mar Apr 


Exchange Rate 


Gold and Foreign Exchange 


NETHERLANDS B 


Dol 
Gov 
NeT Pt 
Ner IMI 


Monetary Survey 


HANK ( KAKI? 


The Netherlands Bank 
I 


Interest, Prices, Production 





Netherlands 


Interest, Prices, Production 
7% 
1948 1949 


1953 14 


International Trade 
4,000 


Government Finance 


National Income 


1953 ‘ 194 


Population: 8.6 million in 1987; 10 


Exchange Rates: The rate for the i ruilders per 
with transactions permitted, since J : » 1958 t rate 


the limite of approximately % of per cent o er le of the 


The rate quoted is the mid-rate; buying and selling rates are .0025 guilders 


below and above this rate. Rates for the currencies of Belgium, Der 
France, Germany, Norway, Sweden, Sw 
fluctuate within limits of approximate] 
various dates in 1952 or 195 For other 
administratively 

Since mid July 1954 there has also beer 
the limits of 44 of 1 per cent) for the Belg 
capital transfers, ol at the option of the 
actions not connected with trade Recent 
cent premium for frances in Netherlands 
1064 Nov 1-16 

16-30 


I deve 1-1 
16-31 


Annual averages of the ms or pi for the | 
conversion rates for trade, 


Conversion Kates 
Bachange Kates Trade 
93 
1958 
ouy 
y ©. 10a 


“} 
I deve 


23 
‘Zi 
; 


964 
id and Foreign Exchangs 
US and Canadian dollar 
EPU CURRENCIES includ 

when the Netherlands had extend 
REPORTED BY US are deposits 
Netherlands account, as reported | 
mately corresponding to the amounts reporte 
tions and banks are presumab ncluded 
Netherlands sources. « Ner IMF Posrri 
million dollars) minus IMF holdings of ¢ ‘ j 
tion minus net drawings. Net EPU positi ~ credit extende 


INTERNATIONAL FINANCIAL STATISTICS 


1953 +++++++++ By Quarters 
I Il iil IV 


1948 =100 


— 


ore 
— ore 


Millions of Guilders 
918 2,049 


166 2,293 


259 
145 
110 
120 112 
Millions of Guilders 
> 31< 
>3,134< 
>3,103< 


National Income 


NATIONAL INCOME 

GROSS NATIONAL PRODUCT 
Export Surplus goods & services 
Gov't Deficit or Surplus 
Private Investment Expenditure 
Private Consumption 
Government Revenue 
Less: Gov't Transfer Payments 


data reported in this section from Nether 
the net IMF position nor deduct credits 
entries represent resources made avail 
PU and not the sums that Netherlands 


Monetary Survey: A consolidation of the accounts of the Netherlands 
ercia! Banks, the Agricultural Credit Banks, the Savings 

the Postal Checking and Giro Systems. The detailed data on 

Banks in Section 40 cover only the 37 large banks, and prior 

the 5 largest Commerci 1] Banks The Monetary Survey, 

ncludes the Deposit Money liabilities of all Commercial Banks 

enters the counterpart of the Deposit Money liabilities of small 
mercial Banks in Uneclessified Assets As of the end of 1953, the 

of the 37 large Commercial Banks accounted for 95 per cent of the 

f all Commercial Banks. «1 FOREIGN ASSETS and sCLAIMS QN 
ERNMENT differ from the totals of the comparable entries in the 

ns below by an amount equal to the Netherlands net IMF position, 
aims on the Government are larger than the sum of the entries 

w by a further amount equ to the deposits of the Savings Banks 
1 Post Office and Giro Systems. The government’s net gold payments 
receipts from the IMF entailed the purchase from or sale of gold 


excl ; ary system and therefore increased or 


k 


lomestic finance These trar ctions had, 

ffect Asset distributions for the Savings 

: e 

) 

ing, and Giro Systems It can be 

tter consist in cash and government 
‘ 


\ile less appropriate, has been used 


ew years (see notes below) and arer 


for the Sa‘ 


Money: The data on Money are as reported by the Netherlands Bank, 
i cannot be « led with the data in the sections below. They com 
Netherlands Bank notes and Treasury coin in circulation less 

i Private Sector Deposits with the Netherlands Bank, and 

ints with all Commercial Banks and the 

the Post Office, and the Amsterdam Giro 

MoNEY: Comprises Time and Savings De 

janks and the Agricultural Credit 

und Fo Currency Deposits wit 

NTERPA! ‘ 3: The liability iten 

that 1 * gullder yunterpart 

Vetneriand \vernment 

finance d BLOCKED 

194 \ notes were 


were blocked 





VOLUME VIII, NumBer 6, JuNE 1955 Netherlands 


1954 +++++++++ By Quarters 1954++++++++++ By Months 1955 ++++++++++ By Months 
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International Trade 
PORTS 


VOLUM yr EXE 
: : VOLUME OF IMPORT 
100 ¢ ! ( EXPORT PRICE 
11 ! 10° IMPORT PRICI 


” ‘ay 
Millions of Gui lere Government Finance 


51 Derici ( 
Kever 


Limited amounts of new notes were issued t individual. Blocked 
Deposits were gra illy released, but were mos worbed by ac 
increment tax and a capital lev BANK CLEARINGS are mont! 
ind averages of 1 nthiv totals ill chee} cleared the Ar 
Rotterdam, and The Hague clearing houses 

The Annual Report of the Netherland 
survey of the irces of ch j the comr 
and ar na of the « . change 
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ording of the capt 
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lata thar 
The innual Report 
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bills 
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New Zealand 


Exchange Rates 


3 5000 
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Monetary Survey 
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1953 +++++++++ By Quarters 
I I iil IV 


US Dollars per Pound 
2.48095 2.7976 2.8061 


) F 9 Fe 9 9 
\ a ) a&.4 ) &.4420 


Millions of Dollara 


9 


llions of Pounds 


114 


l 93.6 102 


297.7 338.7 


Millions of Pounds 
9 96 5 90.9 


180.8 

172 

107.2 

55 , 

9 9 9 
63.1 if 


109.6 100.6 


ions of Pounda 

108.8 104 

10.9 16.$ 
KG 
24 
1] 


12 


197.9 200 | 
40.0 40.% 


Per Cent 


1948 =100 
89 

42 95 
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i 163 
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‘ 


5: 163 
07 109 


1 
l 
l 
l 
l 
l 


Millions of Pounds 
89.2 55.2 
11.2 13.9 

5.4 18.3 
6.9 5.6 
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1954 +++++++++ By Quarters 1954++++e+eeee+ By Months 1955 «++eeeee++ By Months 
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New Zealand 


International Trade 


INTERNATIONAL FINANCIAL STATISTICS 
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By Quarters 
1952 5 f il 


1949 1950 il IV 

1948 = 1 0 
100 
100 
100 


105 


102 


100 
94 
101 


72a 
72b : 
12 104 j 101] 
73 ; 100 ; 12 
74 100 137 
> 74a 56 
»74b 45 
> 74 >» 
76 44 100 
j 76 65 100 
Gevernment Finance 


99 


104 
100 
100 


104 


100 
100 
100 


194 


/ 


Zealar 


1 Pounds 


4 5.9 


‘ 
ne O Veu 


Year beginning Apri Government Finance 
) 


> 0 m 8.2 f DEFICIT OR SURPLI 
> sl 235 2% Z Revenue 
> 82 233 2 282 I 
FI» 
83 4 } : } h 
mA 4 ] 
85 2 [ 
KE 132.5 } 6665.1 57E ] DERT 
. 87 163.4 . ( 77 ’ DEBT 


National Income Millions of 
7 90 194 


31 
xpenditure 
ANCING OF DEFICIT 

Yet Borrowing: NZ Pounds 4 

Foreign Currency 

se f Cash Balances 

NZ Pound 4 

Foreign ( 


irrenc 


Pounds National Income 


NATIONAL INCOME 
91 231 Gross NATIONAL Propuct 
> 92a Export Surplus (goods & services 
> 92b 15 5 v’t Deficit or Surplus 
> 92¢ 2 ‘ 
93 162 
94 54 
95 lf 


Y ears Beginning 


611 


696 


4 pri 


ite Investment Expenditure 
ite Consumption 

Revenue 
Transfer Payments 


vernment 


Govt 


1.59 million in 1937; 1954 


Exchange Rates: The New Zealand pound has been at 
pound sterling since August 19, 1948, with buying 
1.0087 and 1.010 New Zealand 
January 1933 to August 1948, 1.25 
1 pound sterling Retore 1939 and 


Population 2.09 million in Janks v a 950), re 


that part of the 
hold in nor 


procee is of ext 


presenting 

require i to 
n of the 
nflatic 


proces is were 


ntereat-bearir DO e imr zat 

pounds per po n n this 

New Zes doubling 1ent 
since 19 i prices, releases fror ywsits nade {re 
fixed, Feu r DERITS 

parallel 


orts 
mary imp the 
relative decline in 


lon 3AN 


and sell ng 
way act of 
of we subseq 
m ilY 

s of debits to 


Trading 


period when the ao ay dollar rate was 
) 


non-sterling currencies have fluctuated demand 


those currencies Janks 


Averages of market or par rates for the US dolla 


The il | rt } I ry k provi ‘ inalysis of 
rates, in dollare per } Zealand pound 


changes 


the t 


New shown in 
Kachange Kates IFS Conversion Rates able 
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19448 
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1949- Dee 14 
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198 ;. oF B24 

1948 Jan /Bept 22 8.24 

oan 3 Oct 1948 1949 64.00' 4.08° 
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Gold and Foreign Exchange: Reserve BANK hol 
entirely of sterling or Sterling Area currencies ar 
sterling securities amounting to the equivalent of 
67 million dollars at year ends from 1948 throug! 
non-sterling currencies amounted to the equivalent of 2 
2 million dollars at the ends of 1948 through 1953 Related D 
Other Sources: «4 DOLLARS AS Reportep BY US are deposita and 
term obligations held for New Zealand account, ] 
the New York Federal Reserve District Prior to 1949 dep« 
Insofar as these are deposits owing to official ilons 
they are presumably included in the data h 
sources 
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INTERNATIONAL FINANCIAL STATISTIC 
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Millions of US 
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td 2 9 
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Nicaragua 


International Trade 


00 


1937 {M1948 


100 
100 


100 
100 
100 


100 
100 
100 
100 
77 100 


Population: 765 thousand in 1937; 1,202 thousand in 1954 


Exchange Rates: Since November 9, 1950 the effective rate for all 
exports has been 6.60 cérdobas per US dollar. For imports, rates have 
been 7.05 (applicable to about 70 per cent of imports), 8.05, and 10.06 
cérbodas per t 8 dollar. These latter two rates represent the 7.05 rate 
plus surcharges of 1 and 3 cérdobas, respectively, 
imports. The effective export rate comes about from the surrender 
of all exchange proceeds 20 per cent at the nominal par value of 5.00 
cérdobas per dollar and 80 per cent at a rate of 7.00 cérdobas per dollar 
A fluctuating rate, confined primarily to tourist transactions, is also in 
effect 


Trade and gold and foreign exchange statistics are compiled and pub 
lished in US dollars and conversion of these data to data in eérdobas is 
not attempted in /FS (see notes to Monetar “y and International 
Trade below 


assessed on some 


For an historical summary of the exchange rate system, see April 1963 
insue of IFS 


Gold and Foreign Exchange: Foreign Excuance holdings are almost 
entirely US dollars. The Commercia! Bank data include holdings of the 
Banking Department of the National Bank. « DOLLARS As RerorTep 
BY US are deposits and short-term obligations for Nicaraguan account 
as reported by banks in the New York Federal Reserve District Prior 
to 1949 deposits only. In as far as these are owing to official and banking 
institutions, the data reported from Nicaraguan sources presumably 
include them. « Net IMF Position is Nicaragua's quota (two million 
dollars) minus IMF holdings of cérdobas, i.e., Nicaragua's gold sub 
scription minus net drawings and minus other net IMF cordoba receipts 
for interest and administrative aceounts. The data reported in this 
section do not include the IMF Position. The IMF entries represent 
resources made available to or received from IMF and not the sums that 
Nicaragua may draw 


Monetary Survey: The monetary system comprises the National Bank 
(that performs both central and commercial banking functions), a branch 
of a UK bank, and two long established and two recently established 
Nicaraguan banks. The central banking accounts of the National Bank 
are separated in the Issue Department from the commercial banking 
accounts in the Banking Department The Banking Department 
(subject to all the regulations for Commercial Banks) holds over half of 
total Commercial Bank deposits of businesses and individuals, and all the 
Deposits of the Government and its agencies. The UK bank holds almost 
half of the remaining deposits. /FS data on the monetary system are 
similar to those in the special issue of the National Bank Bulletin 
However, Foreign Assets in /F'S represent net payments of cordobas for 
the acquisition of foreign exchange, i.e., total foreign assets as recorded 
in the balance sheets of the banks at par value plus the net expenditure 
arising from purchases or sales of foreign exchange at non par rates 
They also include the cordoba value of Nicaragua's net IMF position 
The data therefore measure the domestic monetary effects of changes in 
foreign assets. These cannot be reconciled directly with the data in 
US dollars shown in the Gold and Foreign Exchange Sections, because 
they include the Net IMF position. They also differ from the sum of the 
foreign assets below. The data are not directly comparable to those 
yublished in the Bulletin table of Origin of the Money Supply since the 
fatter are net of foreign liabilities. The largest of the foreign liabilities is 
the loan from the IBRD (4 in UNCLASSIFIED LIABILITIES of the Banking 
Department in /FS) and the Capital Accounts of the Bank of London 
and South America. The Bulletin table of International Assets and 
Liabilities reports foreign assets groas but includes Nicaragua's total 
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1948 = 100 

130 62 

53 29 

449 4 

13 16 

1 2 120 114 

120 } ] f y 1&8 208 
100: Indexes 

175 { 5 5f 6 159 166 
196 20% 202 217 
223 l 116 l 118 116 
10] 7 6 69 79 
92 j xO KO 


ibscriptions to the IMF and IBRD The foreign liabilities include 
iabilities to IMF and IBRD, i.e., net transactions, and the cordoba 
part of Nicaragua's subscription to IMF and IBRD. The other assets 
reported in the Monetary Survey are the sums of those reported in 
the Issue Department and Commercial Bank sections and agree with 
the comparable data prepared by the National Bank. The liability 
data agree with those of the National Bank except that the Bank 
ncludes government deposits in the total for money MONEY com- 
prises the monetary liabilities of the National Bank to the Private 
Sector and to Government Agencies and Current and Sight Deposits 
of the Private Sector and Government Agencies with the Commercial 
Bank It should be noted that there are no quasi-monetary liabilities of 
the banks, reported by the Nicaraguan authorities GOVERNMENT 
Deposits include the « Foreign Currency Deposits with the Issue Depart- 
ment that represent the unspent proceeds of the dollar tax on coffee 
export « BLockep Deposits arise from advance payments that Nica- 
raguan residents, including the government, are required to make on 
application for foreign exchange. These deposits are held with Commer- 
cial Banks, and the Commerica! Banks hold offsetting deposits with the 
Issue Department. In /FS only the Issue Department holdings of the 
Commercial Banks accounts are shown, i.e., for these accounts the Com- 
mercial Banks are treated as agencies of the Issue Department. The 
CAPITAL ACCOUNTS consist largely of the government-owned capital of 
the Banking Department BANK Desits are monthly totals and 
monthly averages of all debits to deposits with all Nicaraguan banks 
excepting debits to deposits of the Commercial Banks with the Issue 
Department 


Interest and Prices The Discount Rate of the National Bank is 
the rate at which the Bank discounts eligible commercial! paper for Com- 
mercial Banks. The volume of discounts is usually large, as shown by 
the amounts of Claims on Commercial Banks in the National Bank 
section. Rate (in per cent per annum) and dates of establishment: 

1041 4.0 
Aug 28, 1963 6.0 
Apr 1, 1954 6.0 
Prices: « The index of Home Goods Prices measures the wholesale 
price of 19 products produced and used domestically (of which 16 
are foods) rougt i Coffee had about 8 
per cent of the weights in 1946. « The Cost of Living index measures at 
retai! the prices of the same 19 products included in the home goods 
price index, with rough consumption weights. The entry for 1937 refers 
to another index of 13 foodstuffs linked at 1945 


weighted by commercial sales 


International Trade: Nicaragua has a multiple currency system 
Trade data are compiled and published in US dollars. The same effective 
rate applies, however, to all exports and hence the dollar value of exports 
multiplied by the effective rate (6.60 cordobas per dollar beginning 
December 1950; 5.00 prior to that) would measure the cordoba value 
of export Several rates apply to imports and the cordoba value of 
imports is not known. For /FS export data are adjusted as follows 
illustrative year 

1937 1948 1962 1963 


Customs Total 7.04 26.68 61.33 54.61 
Lees Gold and Mone 92 1.93 8.99 8.82 


IFS Total 8.76 42.35 465.68 


Exports inclu ports; imports in« lirect imports for home use 
plus entries ir ] VALUE OF GOLD Exports data 
measure the rea abroad at monetary and premium 
prices. Inasmuch as d ny n or additions to the Bank of 
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5,668 
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232 


468 


Population: 15.4 million in 1937; 21.4 million in 1954 


Exchange Rates: The par rate for the US dollar has been 2 pesos per 
dollar since 1903. The “principal’’ selling rate includes, since March 
28, 1951 a 17 per cent tax on all sales of foreign exchange for purposes 
other than the import of essential items: n foods, medicines, agri 
cultural machinery, etc. /FS conversion rates for trade and gold and 
foreign exchange statistics are 2 pesos per dollar 


met 


Gold and Foreign Exchange: Central Bank holdings of foreign ex 
change are almost all US dollars. The only other items are relatively 
amall claims on Japan (10, 9, 10 million dollars at the ends of 1950, 
1952, 1953). Related Data from Other Sources 1 DOLLARS AS REPORTED 
BY US are deposits and short-term obligations held for Philippine account, 
as reported by all banks in the US. Data approximately corresponding 
to the amounts reported as owing to official institutions and banks are 
presumably included in the data reported Philippine sources 
s Net IMF Postrion is Philippine’s quota (15 nm dollars) minus 
IMF holdings of pesos, i.e., the gold subscription. The data reported in 
this section from Philippine sources do not include the net IMF position 
The IMF entries represent resources made available to IMF and not the 
sums the Philippines may draw 


from 


llion 


Monetary Survey: A consolidation of the accounts of the Central 
Bank, the Commercial Banks, and the Post Office Savings System 
4 FOREIGN Assets are larger and CLAIMS ON THE GOVERNMENT smaller 
than the totals of the comparable entries in the sections below by an 
amount equal to Philippines net IMF position that is a Treasury account 
The government's net gold payments to the IMF required the purchase 
of gold from the monetary system and increased its requirements for 
domestic finance. These transactions had, by themselves, no monetary 
effect. CLAIMS ON THE GOVERNMENT include an amount equal to the 
deposits with the Post Office. OrriciaAL ENTITIES are semi-government 
agencies and local governments MONEY comprises the Monetary 
Liabilities of the Central Bank to the Private Sector, and the Checking 
Deposits of the Private Sector, Official Entities, and US government 
agencies with the Commercial Banks. These data agree with those 
published by the Central Bank except that the Bank includes the total 
of unused overdrafts made available to customers (shown in /FS as 
Related Data) and 5 million pesos of coin sunk in Manila Bay. Quast! 
MONEY comprises Time and Savings Deposits and Other Deposits wit 
the Commercial Banks and Deposits with the Post Office. Other De 
posits with the Commercial Banks are Deposits by importers in advance 
of final claims for settlement under outstanding letters of credit (52 
million pesos at the end of 1953) and Dey held t but 
denominated in foreign exchange (3 million pesos at the end of 1953 
BANK Dents are monthly totals and averages of monthly 
debits to the Deposits included in Money. ! Prior to 1950 data include 
debits to Government Deposits 


osits residents 


totals of 


The Central Bank publishes a table of Money Si 
Data from this table are reproduced below f pesos at year 
ends). The structure and content are essentially the same as that shown 
in the Monetary Survey. The data differ slightly by: the differences in 
Money Supply noted above; by the use of net rather than gross Inter 
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Millions of Pesos 
211 186 
R6 R89 
43 35 
18 16 
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193 213 
1949 =100 
159 142 
137 126 
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3 66 
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0 109 
3 121] 
5 111 
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5 65 
108 109 104 
131 130 127 
National Income 
NATIONAL INCOME 
Gross NATIONAL PRODUCT 
Export Surplus (goods & services 
Gov't Deficit or Surplus | 
Private Investment Expenditure 
Private Consumption 
Government Revenue 
Less: Gov't Transfer Payments 


200 


woh & 


l 
l 
l 
l 
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5, 816 
7,702 
103 
34 
398 
,713 
696 


36 34 


IMF position); by including 
by reporting the counterpart 
in Miscellaneous (in Credits to 
Government in /FS); and by excluding Deposits with the Post Office 
Moreover, the Bank's data do not precisely add owing to recording 
lags in interbank transactions, a problem that is avoided in the Monetary 
Survey b wr interbank the entries appearing on the 
assets side of the balance sheets of the Central and Commercial Banks 


and excluding the 
in Domestic Credits 
Treasury ( 


teserves 
Overdrafts 


national 
Unused 
of the 


unsecured irrency 


using fc tems only 


1949 
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1951 
160 l 


608 


1962 
198 1 
612 


1953 
224 
692 

1,239 

672 
a4 


Money Supply 


International Reserves 
Domestic Credite 814 898 1,114 1,142 
Non-money Supply Deposits 330 400 59 540 
Miscellaneous Accounts (net 44 18 sf 13 


Central Bank: The Central Bank began operations in 1949. { Data 
for 1948 refer to the currency issuing activities of the Treasury. CLAIMS 
THE ERNMENT: Data include 140 million pesos representing the 
difference between foreign assets transferred from the Treasury and 
the Treasury note and coin issue, liability for which was assumed by the 


Bank 


ON GOV 


Interest and Prices: The Advance Rate is the rate for Central Bank 
advances to commercial banks. The volume of such advances is usually 
large. SHARE PRICE indexes are averages of prices in Manila. The index 
of mining shares refers mostly to gold mining shares 


The index of WHOLESALE Prices refers to all goods, including exports 
and imports, weighted by the value of domestic production and importa 
in 1949. The data also regrouped to produce indexes of prices of 
exports, imports, and home goods plus exports 


are 


International Trade: The trade data are as compiled by the Central 
Bank, but annual import totals are adjusted to include US aid imports 
f 3, 19, and 39 million pesos in 1951, 1952, and 1953. Imports are 

fore do not include the 17 per cent tax on exchange 

beginning in March 1951 applied to most imports The 
therefore a measure of the foreign exchange cost of 

of shipment and are not a measure of the 

orters Data on Value of Gold Produced 

f gold production valued at $35 per ounce 
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60 Money Surry f { 7 al : } } ‘ 29.19 
61 Currency 2 .e 2.f M ] 2 72 9 00 
52 Deposit Money 77 ‘ l n4 . j ; » 173 19 74 20.19 


53 Time Deposits: Other Bank l . ! l 1.16 
64 GOVERNMENT DerosiTs 2 St l 2 l ] 1 35 ] 1.42 
Gevernment Finance ‘ ) 

60 Dericit (-—) on SURPLUS 3 ; d 477 1 041 
61 hKevenue d : 2,250 Z ‘ 4 4! : 4.748 
62 Expenditure 2,24: 2 342 { ) 6,67 f », 789 
68 Eacupo Dent 

64 Foreign Currency Dept 

Money and Capital Market 

70 GOVERNMENT Bonp Yep 

71 Conrorate Bond YIeLp 


72 Snare Prices (Genera! 
Prices 
80 WHOLESALE Prices* 


81 Home Good 
52 Import Goods 


83 Cost or Living’ 


Production, Employment, and Income 
90 =Fisneries PRODUCTION 


91 APPLICANTS FOR EMPLOYMENT 


92 Gross NATIONAL PRopUCT 


*Home consumed goods, mainly 
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Portugal 


— 1954——— 1955 
May June July Aug Sept Jan Keb Mar Apr 


Escudos per U.S. Dollar: End of M 
28.95 28.95 28.96 28.95 28.9 5.95 


per Equivalent of One U. S. Dollar at Official Cr 
8.62 25.66 29.16 9 06 9 0 9 1 


410 


Beginning Septernber 22 * December 
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>. 
Spain INTERNATIONAL FINANCIAL STATISTICS 


1939 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
OFFICIAL (Pesetas per U. 8. Dollar: End of Year) 
Basic Selling 9.10 ‘ 11.22/ 11.22 11.22 11.22 11.22 11.22 
Preferential Selling 16.815 27.38 B09. 40° 21.90" 26 .00¢ 26.00 
Basic Buyin 5 10.96/ 10.96 10.96 10.96 21.90% 21 -¢ 
Preferential Tustne 9.10 5 16.40( 21.90 28 47 $2 57 21.90 21.90 
5 CONTROLLED Free 11.89 - — 89.84% 89.65 389.65 


Gold and Foreign Assets (Millions of U.: lara: End of Year) 
10 Bank or Srain: Gold 2 626'° 111 at 6! 
Related Data from U. 8. Sources 
SHORT-TERM AsseTs IN THE U.S 6 f 16 
Government and Banks 
Business and Individuals 


Trade and the Balance of Payments 
Value or Trapp (Millions of U.S. Dol 
20 Exports 806 862 
#1 Imports, ¢.1f. yAL 896 468 464 
Votump or Trapp (1948 = 100) 
22 Exports (1948 Weights) 5 84 100 102 135 
28 Imports (1948 Weights) 92 100 105 108 
Assets of the Bank of Spain Billions of Pesetas: End of Year) 
$0 Fonmicon Assets d 1.2 1.2 v 7 
Domestic Loans & INVESTMENTS 24.3 27.2 26.6 28.4 83.6 36 
Government 1.7 16.7 16.6 18.2 16.8 18 
Non-Government 10.4 10.0 10.2 16.8 18 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic Loans & INVESTMENTS 46.2 48.5 62.9 65.3 
41 Casn } 7.0 8.2 9.6 94 
Currency and Deposits (Billions of Pesetas: End of Year 
60 Money Surr.y (Net) ‘ 48.56 48.2 51.6 60 6 
51 Currency (Gross) 2! { 2: 26.0 26.6 27.6 $1.7 
oe Deposit Money (Gross) 29.6 29.9 3g $8.1 
638 Time Deposits: Other Banks p 6.2 17.! 20 f 
64 Bank CLEARINGS* : 23.1 


Money and Capital Market 1948 =—100: Average of Months 
70 Suanw Prices (General) 143 100 83 80 


Prices (1948 = 100 

$0 WHoLesaLe Prices (All Goods) 93 100 107 26 

1 Home Goods D g 92 100 103 117 

a2 Export Goods { 110 100 120 156 

83 Wine 126 100 120 139 

& Import Goods 92 100 104 119 

Unit VALUE oF Trape ‘In Dollars) (In Terms of U.S. Dollars: 1948 = 100) 

86 Exports (Current Weights) 101 100 103 80 

86 Imports (Current Weights) 7 92 100 92 78 
(1948 = 100) 

67 ©6Coat or Livina 22'8 94 100 105 

Production, Employment, and Income 1948 =~ 100) 

90 «INDUSTRIAL PRODUCTION 98 100 95 

91 AGRICULTURAL PRODUCTION 37! 5 110 100 99 
(Thousands) 

92 APPLICANTS FOR EMPLOYMENT 139 117 160 


Billions of Pesetas) 
98 NaTIONAL INCOME : 107.5 114.0 119.0 


*Monthly totals and 12-month average 
Page 164 1 Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. ? Beginning October 7 
* Beginning October 18 ‘ Beginning October 16 ' Beginning August 25 * Beginning Octover 7. From 





VoLumE VIII 


NUMBER 6 


-——1953—— 


Nov Dec 


January 20-October 6 


” April 30,1938 


') April 


10.95-25.00 


JUNE 1955 


21.90 


$38.95 


54 


106.0 
14.4 


79.3 
a7 7 
56.0 


a7 9 


40.6 


94 


December 


1954 . 
Apr May June July Aug Sept Oct Nov De Jan Feb 


Pesetas per U.S. Dollar: End of Month) 
11.22 11.22 11.22 11.22 11.22 11.22 
5 t 25 00 25 00 


» q ) 16 00 
~ , . y 25 Ut 


21.90 21.90 21.90 21.90 21.90 21.90 21.90 


38.95 38.95 38.95 88.95 38.9 88.956 938.95 
Millions of U. S. Dollara: End of Month) 
54 


(Millions of U. S. Dollars) 
41 29 4 
68 4) 
(1948 «100 
127 103 120 
185 l ; 203 
Billions of Pesetas: End of Month) 
43.3 
16.2 
(Billions of Pesetas: End « 
110.0 11] 
14.0 16.4 
Billions of Pesetas: End of Month) 
82.1 84.0 
87 1 19 4 
58.4 
37.9 
40.6 40.2 43.6 38.0 40.4 
1948-100: Average of Daily Quotati 
94 93 95 101] 102 
1948 = 100) 
172 172 176 17¢ 
16% 166 16 166 
WAL 194 20? 04 
d 55 62 90 KS 
171 191 19¢ 00 20 
In Terma of U. 8. Dollara: 1048 « 100) 


(1948 = 100) 
129 129 128 


(1948 ~ 100) 


Thousands) 
109 105 11¢ 


’ Beginning August * Beginning November 1 * Free rate established August | 


? April “July 1936 * July /December 8 1931/35 





Sweden 


Exchange Rate 
6 000 


\-1948 
¥y 


$2 
1%53 1954 1955 1 2.696 


Gold and Foreign Exchange 


Monetary Survey 
2 00 


Bank of Sweden 
1” 


3} 
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Commercial Banks 
4.50 


Related Institutions 
12.00 


100 
100 
100 
100 


1949 


1950 
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1951 


173 


INTERNATIONAL FINANCIAL STATISTICS 


1953 «eeeeeces By Quarters 
I Il il IV 


Kronor per US Dollar 
§.173 §.173 5.173 
Millions of US Dollars 

435 469 607 


194 206 
242 263 


66 


gt) 


119 126 


) 
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50 
94 


103 
96 
as 


uv 


219 
288 
R4 
133 
55 
17 
109 


11 
110 
OF 


> 
“Vv 


Billions of Kronor 


3.04 
4.94 


10 
1] 
29 

y 


RR 
OR 
94 
G4 


93 


2.94 


16.47 
41 


3.12 


95 
12.70 


3 
5 
10 
1! 
31 


10 


16. 


3 


l 


13 


32 
73 
RO 
51 
$6 
89 
62 
36 
49 


06 
74 


Billions of Kronor 


2.43 


9 


95 
26 
.96 
91 
38 
39 
86 
63 
84 
54 


9 
“ 


Billions of Kronor 


31 
20 
12 
38 
39 
65 
17 
04 
12 
92 


64 


23 
19 
04 
49 
3.16 
9.73 
14.10 
8.92 
2.00 
1.92 
7.63 


» 
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3 
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G4 
67 


00 


9a 


3 
9 
14 
4 
2 
1 
7 


3 


38 
.21 
18 
56 
34 
R4 
80 
16 
. 30 
86 
.68 


Billions of Kronor 


94 
83 


Per Cent 


24 


1948100 
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169 
151 
129 
138 
130 


153 


96 


96 


144 
184 
153 
131 
138 
130 
153 

21 
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1964 escceesee By Quarters 1954 000000000 By Months 
I i it IV Sept Oct Nov Dec 


End of Period 
§.173 
End of 
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Sweden 


1955 -« +«eeee By Months 
Jan Mar Apr 


Exchange Rate 


Gold and Foreign Exchange 
VEDEN 


Other 
‘ IMMERCI 
Kelated I 
I K \ RePoRTED By 


ernment and Banh 
Ner IMF Postrion a 


Monetary Survey 


iki ny ¢ 


Commercial Banks 


Interest, Prices, Production 


' 





5000 


Sweden 
International Trade 


1949 1 


Ms 
1937-1948 


9 
“* 


00] 
4lf 


1A) 
£064 


8,979 

1,003 
451 
264 
56 


951 


200 
165 


2,127 


111 
162 
16% 
12] 
97 
94 
4s 


100 
100 
100 
100 
100 
100 
100 
42 100 
b4 100 
37 100 
62 100 11 
23 100 Ki 
64 100 Rg 
45 100 100 
46 100 101 


Millions of Kronor: Year End 


4) 
435 


‘ 
iwi 


76 


78 


Government Finance 
f 90 
ORG 


> 80 
>a I 
> 82 


4 
1,198 ¥ 


4, 


83 60 67 


a4 60 108 
&5 2,20 11,48 ll 


Billions of Kronor 
1! 


eY 
04 
24 
24 
45 


91 
92 
93 
94 
95 


195) vs 


Population: 6.3 million in 1937; 7.2 million in 1954 


Exchange Rates: Rates for the US dollar , 
with a par of 5.173 and buying and selling rat« ).18 kronor 
per dollar Rates for the currencies of Belgium, Denmark, France, 
Germany, the Netherlands, Norway, Switzerland, and the UK fluctuate 
within limits of approximately *%4 of 1 per cent on either side of the par 
Administrative rates were discontinued for the pound sterling in Novem 
ber 1952, for the currencies of the other countries list« 
Norway) in early 1953, and for Norway in De 
currencies, rates are still set administratively 


3 dol 


are admir set 


of 5.17 


atratively 


1 above (except 


1 ther 


cember 1953 For 


Annual averages of the par rate for the | 
sion rates in kronor per dollar 


ar and the /FS conver 

IFS Conversion Factors 

Gold & Foreign 
Eachange 


Kachange Hates 

Trade 
3.938 
1948 3.60 
1049-Jan/Aug 38.6 
Thereafter 6.17 6.1 


942 
977 
iba 
iv 

606 
i738 


19387 3. 88 
8.60 


; 60 


1987 4 
1934 4 
Aug 1989 a 
Sept 1989-——July 1946 ‘ 
July 1946-—-Sept 1949 4 
Thereafter 6 


Jan 


November 1949 


Through 


Gold and Foreign Exchange: The classification of the Bank of Sweden's 
Foreign Exchange by currencies is reported in the Bank innual 
Report. The Bank, however, includes Credit Extended to EPU with 
EPU Currencies. « The Net EPU Position, that is, the credit extended 
to EPU by Sweden, is taken from EPU reports. The difference 
this position and the total holdings of EPU currencies as reported by the 
Bank is recorded here as EPU Currencies. 1! Prior to 1951 the data re 
ferring to EPU currencies include sterling only s DOLLARS AS Re 
PORTED BY US are deposits and short-term obligations held for Swedish 
account, as reported by all banks in the US. Data approximate irre 
sponding to the amounts reported as owing to Government and Banks 
are presumably included in the data reported from Swedis! irce 
s Net IMF Position is Sweden's quota (100 millir 
IMF holdings of kroner, i.e., the gold subscription 
on subscription account. The data reported in this section from Swedish 
sources do not include the Net IMF Position The IMF 1 EPU 
entries represent resources made available to or receive IMF or 
EPU and not the sums that Sweden may draw 


Monetary Survey: A consolidation of the accounts of the Bank of 
Sweden, the Commercial Banks, the Savings Banks, and the Postal 
Checking System, as given below. 4 The Foreign Assets of the Bank of 
Sweden and of the Commercial Banks were revalued in 1949. This series 
is the kroner equivalent of the total reported in the Gold and Foreign 
Exchange section except that it includes the net of the asset (quota) and 
liability (deposits) of the IMF entries in the balance sheet of the Bank of 
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614 
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402 

304 

198 

19 


oF 
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100 
16% 
16] 
209 
113 
144 
134 
133 
130 
116 
159 


265 


120 
164 
130 
136 
19° 

154 
199 
164 
164 
17! 

173 
155 
146 


Government Finance 
18 2 DeFIc!T OR SURPLUS 

6 , 066 Revenue 
6,144 Expenditure 
FINANCING OF DEFICIT 

Net Borrowing 

Use of Cash Balances 
DEBT 4 


National Income 

Gross NATIONAL PRODUCT 
Export Surplus (goods & services 
Government Consumption 
Gross Investment Expenditure 
Private Consumption 


38.65 
21 
6.11 


7.96 


24.3% 


a The of the 
are only avails annua 
therefore ciud N¢ 


Sweden 


System 


acc avings Banks and the Postal Checking 
and with a lag of several years. IFS 
LASSIFIED Assets of the Monetary Sys 
assets of the Savings Banks and the 
dates for which balance sheets 
an amount equal to the deposits 
timated by /FS, deposits 
Bank An amount equal to the Treasury Coin 
however included in CLAIMS ON GOVERNMENT 
Bank of Sweden's monetary liabilities to 
iry ( ide banks, Current and Sav 
Banks, and Postal Checking De 
do not agree with those published in the 
of Sweden. The latter includes Unused 
Swedish banks and excludes Savings 
Determination of the items that should 
rather than in Quasi-Money, is a difficult question, 
be no wholly satisfactory answer. The Bank in its 
tate Savings Deposits with Commercial Banks are 
ints for istomers”’. Moreover, a com 
for other countries made in JFS in 
Money ir weden is calculated without 
Deposits h will appear to 
thar residents of comparable countries 
irisor ndicates that some of the Time Deposits, or 
Banks (here included in Quasi-Money 
reason to consider the unutilized part of 
unk money although this is not done in JFS 
itilized Credits has, however, been reported in the 
Banks sect may explain part the low level of 
holdings ir QUASI-MONEY comprises Time Deposits 
the C and Savings Deposits with Savings Banks 
uted Data: Data on f Government Debt are available for 
June 30, 1950, 1951, and the private sector, other than insurance 
companies held 3 34, 4.04 billions of kroner of Sweden's 
government debt; insurance companies held 1.54, 1.44, and 1.39 billions 
of kroner of debt at the BANK CLEARINGS are monthly totals 
and monthly all bank clearings at the Bank of Sweden. 
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Baht figures 
is at the effective 


proceer 
ind the percentages rec 
exchange rate sectior 
baht proceeds equal to 

converted a 1e free rate. Customs and Ban! 
baht value of port 
data represent conversions of original data in dollars at the cial rate 
through 1952 and, presumably, at the free ra for 1953. The Bank's 

yns of the customs dollar data at the officia ate 


differ from each other 


data represent conver 
through 1951 and at the free rate thereafter, and, in alternative series 
revisions in the d ir valuations for rice, rubber, and tin and conversions 
of the revised d ir data at the official rate through 1951 and at the 
free rate thereafter 

Bank of Thailand 
with custome with revised 
dollar data dollar data 
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These data prior to 1952 represent Banh { Thailand 
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resent the dollar costs of imports converte: 
recalculations of customs data. Prior to 1952 customs data recorded a 
* the official rate imports whose invoices were properly filled out and others 
at estimated Bar gkok prices. Customs data for this period are the refore 
a mixture of data converted at the official rate and data approximating 
conversions at the free rate. The customs data have therefore been re 
of Thailand to use the free rate for 

These data are used in JFS and compare 


imports 
cial rate 


Ww n millions of baht 


ustome Irs 


The index of the Volume of Exports is compiled by the Bank of Thai 
land. It is a Fisher index with 1937 nd current weights. It is the partner 
to the export price index (series A), below, and therefore ita price weights 
refer to dollar prices converted into baht at the free rate. Since rice has 
increased most in volume and since its share of the total rises more in 
the free rate series than in the effective rate series, a volume index with 
weights representing prices calculated at effective rates would rise leas 
than that shown “hree indexes are given for average Export Prices 
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1938 i939 '! 1946 1947 1948 1949 1950 1951 


Kachange Hates (Liras per U.S Dollar: End of Year 


1 OpriciaL SELLING 


2 Premium 1.266 61.806 862.825" 92.825? . ° 


Curs Rates (Liras per Equivalent of One U.S. Dollar at Official Cr 
U. 8S. Dollar Notes 4 ‘ 4 
Pound Sterling Notes 

t Gold: In Bars 

6 In Coins (Sovereigns 


Gold and Foreign Assets 

10 CrenTRaL BANK 

11 Gold 

iz Foreign Exchange 
Retated Data from Other Sourcea* 
18 SHORT-TERM ASSETS IN THE I 
1h Government and Banks 
16 Business and Individuals 
16 CREDIT TO OR FROM ) EPT 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 
21 Importa, c.i.f 
Vovume or Travi 
22 Exports (1934 Weights 
28 Cotton ‘ 
24 Tobacco K6 RO 
£6 Imports (1938 Weights) 7 94 
Millions 
26 Ner Sureius with EPU Arpa 


Assets of the Central Bank 

$0 Forpicn Assets 

$1 Domestic Loans & INVESTMENTS 
$2 Government 

483 Non-Government 


Assets of Other Banks 

40 Domestic Loans & Inves 
41 Government 

42 Non-Government 


48 =Casn 


Currency and Deposits D} l 
50 Money Surr.y (Net) 32 7 1,7 2.010 
$1 Currency (Gross) 6 ‘ { 000 
b2 De posit Money (Gr 4 ‘ 4 1,122 
63 Central Bank } 2 234 
54 Other Banks 2 72 } 47 
66 Time Derosits: Other Bank 
66 Gov't Derosits: Central Bank 
Prices 1948— 1 
80 WHOLESALE Prices (Istanbul)' } y 22 92 100 
Unit VaLup or TRApD! 
Exports (1935 Weights) , y 22 } 100 
(Current Weights) 27 2 : 100 
Cotton 23 { 2 100 
Tobacco 2 2! ‘ 10 
Imports (1938 Weights) 100 
(Current Weights) ‘ : 57 100 
87 Cost or LivineG (Istanbul) ‘ 100 


Production 1948 =1 

90 «INDUSTRIAL PRODUCTION 2 9 100 

91 AGRICULTURAL PRODUCTION ’ 16 100 

of Cotton (Ginned) 70 100 

93 Tobacco ig 132 100 
Millions 

04 NATIONAL INCOME 4 
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Nov Dec Feb Mar Apr May June July Aug Sept Oct Dec Jan Feb Mar Apr 


Liras per U.S. Dollar: End of Month) 


2.826 2.825 2.82 2.825 2.826 2.826 2.8 


Liras per Equivalent of One | 


5.97 


S. Dollar at Official Cross Rate 

6.35 6.08 6.32 6 ; 
) 6.71 ,.79 6.00 
; 6.44 6.59 

(.08 7.47 7.34 7.44 


5.64 5 
6.25 6.f 


Millions of | 


224 
144 


Millions of Liras 
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' Beginning September 11 um rates also abolished on this date 
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Interest, Prices, Production 
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Population: 9.8% million in 1937; 13.4 million in 1954 


Exchange Rates: The South African pound has been at par with the 
pound sterling since 1933 The Reserve Bank buys and s terling at 
fixed rates fractionally above or below the par rate; rates since January 
%, 1952 have been .99875 and 1.00375 South African pounds per pound 
sterling. Before 1939 and since 1951, that is, excluding the period wher 
the sterling/dollar rate was fixed, South African rates for non-sterling 
currencies oes fluctuated parallel with sterling rates for those 
Annual averages of the market or par rate for the US dollar and /FS 
conversion rates, in dollars per South African pound 


currence 


IFS Conversion Rates 

Fachange Hates Foreign 
Trade Geld Eachange 

1987 018 1987 4.92 5.24 4.97 

1988 862 1948—Sept 1949 4.08 4.07 4.03 

Jen /Aug 1989 6248 Thereafter 2.80 2.82 2.80 
Sept 1999-—Sept 19, 1949 03 
Bept 19, 1949--Dee 20, 1961 2.80 
1962 790 
1963 809 


Through November 1949 for gold and 


through August 1949 for foreign exchange 


Gold and Foreign Exchange: The Union of South Africa's unique 
status arising from its position as the largest gold producer in the Sterling 
Area is exemplified by the relatively large amounts of gold held by the 
Reserve Bank Sterling Area countries hold official foreign reserves 
mostly in deposits with UK banks or in UK Government securities 
Moat of the Union's ForgIGN EXCHANGE is in the form of sterling and 
includes, for 1948, the 321 million dollar loan to the UK in gold that wa 
repaid in sterling in 1949. Small amounts of Treasury Foreign Exchange 
holdings are included. « DOLLARS AS Reported BY US are deposits and 
short-term obligations held for the Union's account, as reported by all 
banks in the US. Insofar as these are owing to government, the data 
reported from Union sources presumably include them. The data from 
US sources may report some of the dollar holdings of foreign branches 
of South African banks as due to the Union while these would be excluded 
from the /FS data from national sources. sNet IMF Posirion is the 
Union's quota (100 million dollars) minus IMF holdings of pounds, i 
the gold subscription minus net drawings and minus other net IMF re 
ceipts for interest and administrative accounts. The data reported in 
this section from Union sources do not include the net IMF position 
The IMF entries represent resources made available to or received from 
IMF and not the sums that the Union may draw 


Monetary Survey: A consolidation of the accounts of the Reserve 
Bank, the Treasury in its capacity as the issuer of Currency, seven Com 
mercial Banks (of which two conduct approximately 90 per cent of the 
banking business and two others an additional 8 per cent), the National 
Finance Corporation (an enterprise accepting deposits of not less 
than 50,000 pounds from banks and others), and the Post Office Savings 
Bank. The two large Commercial Banks have their head offices in 
London and conduct business in territories adjacent to the Union 
One of them, the Standard Bank, largely restricts its activity to banking 


INTERNATIONAL FINANCIAL STATISTICS 


1953 ++++++e++ By Quarters 
Il ill IV 


1948 100 
150 151 
145 146 
132 131 
117 118 


lliona of Pounds 


} 


within and close to iion, its liabilities outside the Union being 
ightly less thar ird of total liabilitie The other, Barclays 
tank (DCO), has a larger total of liabilities outside than inside the 
Union. The data in /FS refer to Assets and Liabilities within the Union 
onl s For any banking system with foreign head offices or branches, 
foreign accounts may take five forms. Claims on head offices or branches 
in important financiz r may represent assets that are easily 
imilar to cash holdings 
for the bank An r foreign head offices may represent 
f 


converted into foreigr 4 and are thu 


oreign capital made a the domestic economy on either a long 
or short-term basi Claim foreign branches may represent foreign 
investments made through the domestic banking system. Liabilities to 
foreign branches may represent capital received from abroad and payable 
at short notice to foreigners, as these items represent part of the foreign 
reserves of the areas where the branches operate. The accounts between 
the bank n the Union and their head offices and branches outside the 
Union contain element { all these transactions, and it is not possible, 
on the basis on the available statisti to separate the different item 

Only the net positior available. It is desirable to include in national 
statistics only { foreign branch activities as only 
the net balances can have domestic monetary effects. The total assets 
foreign branche hould be reported as part of the 
monetary data of the areas where the branches operate. It would be 
desirable to 1 long-term capital invested in the national 
banking sy 


net balance yn account o 


and liabilities of the 


and the net-short-term claims on 
~stic monetary operations. The 
inclusion balances n head offices with balances on foreign branches is 
undersirable, but given the magnitudes involved in South Africa, this is 
not a serious problen The Commercial Banks usually have a net 
liability position in their foreign accounts representing, in large part, 
short-term borrowing in London through their head offices and London 
branches. Most of these borrowings are covered by forward purchase 
contracts with the Reserve Banh ( nsequentl it is reasonable in the 
Monetary Survey to show the ForREIGN Assets of the system as the net 
of the Reserve Bar reign Assets, and the Commercial Bank's 
Foreign Liabilitie 


Foreign Assets also include Treasury holdings (reported under Related 
Data) and an offsetting « on is made from CLAIMS ON THE GOVERN- 
MENT, i.e., the Treasury foreign exchange purchases are 
considered to be marginal transactions res 1g in equal changes in its 
borrowing n banks (see note to Exchange Fund in Canada for the 
treatment of sir problen The Foreign Assets are larger and 


s Claims on the rovernment smaller than the totals of the comparable 
' 


entries in the sections below by an a int equal to the Union's Net 


IMF Position. The government's net gold payments to the IMF re 


‘ 


net gold and 


juired the purchase of gold from the monetary system and therefore 
ncreased verni nt's requirements for domestic finance These 
: 


transactior ad, ft m selves, no monetary effect Claims on the 
Government incl an amount equal to the deposits with the Post 
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INTERNATIONAL FINANCIAL STATISTICS 


United Kingdom 


1950 1951 1952 1953 1954 


1939 an 1947 


(U. 8. Dollars per Pound Sterling: End of Year) 
4.642 4.0256! 4.026 4.0275 4.027 2.7988 2.7988 2.7812' 2.8094 
(U. 8. Dollara Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


1937 1938 1948 1949 


Exchange Rates 


1 Sei.ine Rate 2.8106 2 


4.999 


2 Free Rate 


Bar Gold 


Free RATES FOR STERLING ABROAD 
United States 
Transferable Account 
Security Sterling 
Notes: Belgium 
France 
Italy 
Netherlands 
Switzerland 


Gold and Foreign Assets 
10 Bank or ENGLAND: Gold 
EXCHANGE EQUALIZATION ACCc’'T 
Gold* 
Gold, U.8. & Canadian Dollars 
Non-Dollar Currencies 
TOTAL STBRLING LIABILITIES 
To U. K. Colonies 
To Others 
Sterling Countries 
OEEC Countries 
Dollar Countries 
Other Western Hemisphere 
Other Countries 
Related Data from Other Sources 
17 SHORT-TERM ASSETS IN THE U.S 
17a Government and Banks 
17b Business and Individuals 


18 CREDIT TO OR FROM (—) EPU 
Trade and the Balance of Payments 


2.66 


2.601 

6.218 

2.296 

2.248 2.226 
(Millions of U 

1,162* I l 


2,690 2,690 


(Millions of U 


876 
2,196 
12 
2,084 


1,461 187 2,430 2,020 
2,696 2,079 
166 149 
5,028 , 520 
2,031 2,055 
2,997 465 
754 ,202 
709 ,934 
133 73 
854 947 
, 647 2,809 


4,039 
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602 
560 
217 
466 
707 


Dollars 
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1,605 
1,866 
163 
13,783 
2,241 
11,642 
7,290 
1,491 


544 
2,140 


546 


2.49 


2.320 
2.664 
2.496 
2.829 
2.849 
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S. Dollars: E 


1,850 
1,688 

64 
9, 568 
1,630 
7,938 
4,959 
1,229 

R7 

224 
1,439 


45 
37 
690 
82 
552 
645 
369 


61 
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714 
848 
000 
458 


ednesday of Year) 
I 1 

nd of Year 
2,900 2,200 
8,300 2,335 
143 39 
10,486 10,671 
2,058 , 604 
8,428 067 
5,59 2i¢ 
1,106 145 
221 106 
160 
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£1 
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VALUE OF TRADE 
Exports 
Of which 
Imports, c.i.f 
VoLuMB OF TRADE 
Exports (1950 Weights) 
Imports (1950 Weights) 


Reexports 
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Assets of the Bank of England 


80 
$1 
a2 
38 


TOTAL ASSETS 

Domestic Loans & INVESTMENTS 
Government 
Business and Individuals 


Assets of Other Banks 
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41 
42 
48 
we 
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Domestic Loans & INVESTMENTS 
Government 
Business & Individuals 


Casu 


Currency and Deposits 


60 
61 
52 


58 
54 


Money Suppiy 
Currency 
Deposit Money: Other Banks 


Time Deposits: Other Banks 
COUNTERPART FuNnvs: Bk. of Eng 


Government Finance 


60 
61 
62 


63 
64 
66 
66 
67 


Dericit (—) on SURPLUS 
Revenue 
Expenditure 
FINANCING OF Derictt 
Net Borrowing: Sterling 
Foreign Currency 
Foreign Grants Received 
STERLING Dest 
Foreign Currency Dept 


1,195 
60 

, 795 
79 

96 


Millions of U.S 


Billions of Pounds 


1.79 l 
1.79 1.80 
76 1.76 
03 04 


KO 


Rillions of Pounds Sterling: End 


59 5.83 
01 6.25 
03 4.04 
98 1.21 
60 60 


1,646 1 ,84 2,209 
64 Y Mn 
2,078 2,278 
(1948 = 100 
100 110 
100 109 
Dollars) 
303 BO 


> £07 


Last Wednesday o 
1.86 1.79 
1.85 1.78 
1.82 1.78 
06 

of Year) 


5.26 


ear 


Sterling fy 
1.86 
l 
l 


RG 


1.75 
1.74 
1.71 


A 


04 04 


6.07 6.12 
5.48 6.61 5.63 
4.10 8.99 3.98 
1.38 1.62 1.64 

60 63 64 


(Billions of Pounds Sterling: End of Y ear) 


95 5.03 
37 1.32 
68 8.71 
86 1.97 


Millions of Pounds Sterling 


1,890 
$3,628 
6,618 


40 
4,012 
4,052 


781 
785 
30 
24,863 24,066 
768 1,655 


1,491 
393 


».11 18 ». 27 
1.24 1.26 1.28 
8.87 8.92 8.99 
2.04 ~.04 2.11 
02 10 
Year Beginning April 1) 
$50 72 275 153 
4,150 4,097 4,156 4,621 
3,800 4,025 4, 881 4,774 


»40 40 6x 
47 41 2 
116 100 

23,571 


1,697 2 


23 ,612 


, 189 168 


02 


504 
4,633 
5,137 


107 

» 

103 
23,889) 


2,1625 “°° 


ef nning 1945, estimates of the U. 8. Treasury and the Board of Governors of the U. S. Federal Reserve System * End of 
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1953 — — — -- 1954 1955 
Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct De Jan Feb Mar Apr 
(U. 8S. Dollara per Pound Sterling: End of Month) 
2.8106 2.8106 2.8119 2.8188 2.8166 2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 2.7994 s5¢ 444 


(U. 8. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month 
2.817 2.812 2.813 2.812 2.810 2.800 » 799 > 791 a4 . 


x 


2.79 2.19 2.77 2.77 é ) -.i4 
78 2.79 2.79 2.77 2.%7 4 
746 2.778 2.795 2.780 2.790 2 ) 2.690 
2.800 2.800 2.829 2.900 ! > 843 
744 2 2.7562 2.784 2,72 2.696 
684 2.684 2.684 2.671 :. 64 2.645 2.6456 
746 2.763 2.766 2.760 ) 2.674 2.683 
(Millions of U. S. Dollara: Last Wednesday of Month) 
l l l l l l l 


(Millions of U.S. Dollara: End of Month) 
>, 550 4 0 
» 820 2,985 3,017 3,013 918 2,9 
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Venezuela 


Government Finance 


Population: 3.4 million in 1937; 5.6 million in 1964 


Exchange Rates: Rates of 3.09 and 3.05 bolivares per dollar apply to 
petroleum exports. A rate of 3.32 applies to non-petroleum export 
(except coffee and cacao under certain price conditions), and of 3.35 to all 
imports. The petroleum companies sel! foreign exchange to the Centra 
Bank at the rate of 3.09 up to the amount of the Central Bank's sales of 
foreign exchange in a given period; their sales to the Centra! Bank ir 
excess of the Bank’s sales in a given period are made the rate of 3.05 


Exporters of coffee and cacao are eligible for subsidy arrangements, 
operating through the exchange rate system, that —within certain limits 
assure a minimum level of national currency proceeds to exporters regard 
leas of world prices. Under this arrangement foreign exchange proceed 
of these products are sold in varying proportions at the 3.32 rate and 
special rates of 4.25 (for unwashed coffee and cacao) and 4.80 (for washed 
coffee) the proportion depending upon the level of world prices. Owing 
to its high ae price coffee has not been eligibie for these subsidy rates 
since 1951 


The 3.09 petroleum rate has been unchanged since 1937, the non 
petroleum export rate and the import rate since 1941. The coffee and 
cacao rates were introduced in 1941 and the second petroleum rate in 
1944. Except for minor changes in these latter rates, the tem and 
level of rates have remained unchanged 


Data on both trade and gold and foreign exchange are compiled in US 
dollars. For IFS trade data are converted to bolivares at 3.35 bolivares 
per dollar and foreign exchange data in bolivares are obtained from the 
Central and Commercia! Bank balance sheets (see notes to International 
Trade and Monetary Survey sections 


Gold and Foreign Exchange: 4 CENTRAL BANK GOLD includes 33 mil 
lion dollars of Treasury holdings in 1948 through 1950. Practically all the 
FOREIGN EXCHANGE is US dollars. 4 DoLLARS AS Reportep BY US are 
deposits and short-term obligations held for Venezuelan account, a 
reported by all banks in the US. The amounts shown as owing to govern 
ment and banks are larger than the total reported Foreign Exchange 
Holdings of the Central Bank and the Commercia! Bank Data reported 
by the US probably include amounts held by Venezuelan Commercial 
Banks for the account of private businesses and individuals in Venezuela 
These are probably reported by the Commercial Banks as assets held in 
custody for others (a balance sheet item not included in the /I’S asset 
classification of Commercial Banks or in the calculation of their total 
assets since it is a contra item that is much larger than the difference 
between the two dollar exchange serie « Net IMF Position is Vene 
zuela’s quota (15 million dollars) minus IMF holdings of bolivares, ie., 
the gold subscription. The data reported in this section from Venezuelan 
sources do not include the net IMF position. The IMF entries represent 
resources made available to IMF and not the sums that Venezuela may 
draw 


Monetary Survey: A consolidation of the accounts of the Central Bank 
and Commercial Banks The State Banks that are largely engaged in 
financing agricultural and other development are neither included in the 
IFS consolidation of the monetary system nor consolidated with the 
government in /FS government finance statistics. If they should be 
considered to be monetary institutions, the data on Money and Quasi- 
Money are understated to the extent of their deposit liabilities (about 100 
million bolivares in 1953). « The data on FOREIGN ASSETS measure net 
expenditures of bolivares for the acquisition of Gold and Foreign Ex 
change by the Central Bank (bolivar expenditures for foreign exchange 
purchases less bolivar proceeds of foreign exchange sales) plus the bolivar 
equivalent of Venezuela's gold subscription to the IMF. Exchange 
transactions have taken place at different rates owing both to changes 
in rates over time and to the use of multiple rates throughout the period 
Hence the data reported in this section cannot be directly reconciled 
with the dollar value of Venezuela's foreign assets reported in the Gold 
and Foreign Exchange section. The national currency data also include 
the bolivar equivalent of the IMF gold subscription and exclude the 
gold holdings of the Treasury. Rather than measuring the value of Vene 
zuela’s foreign reserves in terms of their potential use for foreign pur 
chases, as measured in the Gold and Foreign Exchange section, the data 
in the Monetary Survey measure the domestic monetary effects of 
changes in reserves CLAIMS ON GOVERNMENT are extremely smal! 
because Venezuela has practically no Government Debt. The series 
reported here is almost entirely the counterpart of the Treasury Coin 


INTERNATIONAL FINANCIAL STATISTICS 


1953 +++++++++ By Quarters 
I " i IV 


Millions of Bolivares 
178.9 44.5 24.3 
766.9 680 .£ 524.4 
588.0 636.0 48 .7 


- 3 
178.6 40.7 24.3 


49 45.2 45.2 


issue. MONEY comprises the Monetary Liabilities of the Central Bank 
to the oil companies and to other private holders, Treasury Coin outside 
banks, and the Checking Deposits with the Commercial Banks held by 
the Private Sector. QUASI-MONEY comprises the Savings and Time 
Deposits of the Commercial Banks. BANK CLEARINGS are the monthly 
totals and monthly averages of all chech ‘leared at the Caracas and 
Maracaibo clearing houses 


Central Bank: The Central Bank was established in 1944. FOREIGN 
ASSETS represent gold, deposits abroad, and foreign bank acceptances 
reported on the balance sheet, and less the reporte” liability arising from 
the difference between the book value of foreign asset holdings and cumu- 
lated expenditures and receipts on foreign exchange transactions 
CLAIMS ON THE STATE BANKS represent State Bank loans rediscounted 
by the Central Bank, plus a smal! amount of rediscounts for the Com 
mercial Banh 


Interest, Prices, Production: The Rediscount Rate of the Cen- 
tra! Bank is the rate at which the Bank discounts eligible commercial 
paper for the Commercial Banks. The volume of discounts is ordinarily 
very small. The rate has been 2.0 per cent since May 1947. SHARE 
Prices are end of month prices in Caracas and Maracaibo. The index 
of Industrial Share Prices is weighted by the average of the market value 
in 1938 and in 1942 of the shares of companies included and is adjusted 
for share dividends, rights, and similar actions. The index refers to prices 
of shares of the electricity, brewing, textile, sugar, and paper industries, 
with the electricity and brewing shares accounting for '4 and \% of the 
total weight of the index. Prices: The Home and Import Goods index 
measures the price of foodstuffs, raw materials, and manufactured goods 
weighted by sales for use in Venezuela in 1938. Petroleum is included in 
the index only in the form of gasoline and kerosene for domestic use 
Imports account for approximately 30 per cent of the weights. The 
Home Goods index is an unweighed average of the home goods prices 
included in the home and import goods index. The Cost of Living 
index refers to Caracas only. Its rise above the wholesale price level is 
due to the large increase in rents. By 1953 rents had increased 80 per cent 
over 1948. If rents were excluded, the index in 1953 would be 102 with 
respect to 1948. For 1937 there is available only a retail price index of 
foodstuffs whose level in 1937 would be about 50 if linked with the cost 
of living index in 1945. The price and cost of living indexes are computed 
by the Central Bank 


International Trade: 1 The data represent the dollar values of exports 
and imports converted into bolivares at 3.35 per dollar. This is consistent 
with the publications of the Central Bank. Petroleum exports, primarily 
by foreign companies, represent 95 per cent of exports. Use of the 3.35 
rate for the calculation of petroleum exports instead of the 3.09 petroleum 
rate means that for petroleum, as for other commodities in other coun- 
tries, the value of exports is inclusive of taxes. A mixing rate for coffee 
exports intended to stabilize the bolivar price of coffee by varying the 
proportions of coffee proceeds surrendered at each of two exchange rates 
is also in effect, but since the rise in the dollar price of coffee the coffee 
rate has been constant at the lower extreme of 3.32. A similar mixing 
system is in effect for cocoa but cocoa exports are very small. s Quarterly 
and monthly import totals exclude imports by air which accounted for 
19 per cent of total imports in 1948, and 8 per cent during the years 
1950-1952. Trade totals have been adjusted by /FS as follows (illustra- 
tive years 


Exports Imports 
1937 1944 1949 1953 1937 1944 1949 1963 


Central Bank Total 634 3,484 3,361 4,842 3056 2,810 2,398 2,681 
Lees Gold 16 l i i 374 16 


IFS Total 698 3,484 3,360 4,842 $04 2,436 2,382 2,681 


Exports include reexports; imports include direct imports for home use 
plus entries into customs warehouses. PETROLEUM exports are mostly 
exports of crude petroleum (93 per cent in 1948), but the relative im- 
portance of petroleum derivatives and by-products has increased in 
recent year The volume index of petroleum exports is a Laspeyres 
index made by /FS, weighting crude and other petroleum by value in 
1948. The petroleum export price is made by /FS as a Paasche index 
derived from the value and quantity data. The tendency for kerosene and 
gasoline exports to increase relative to crude petroleum may be the reason 
why the derived price series rises slightly relative to the US listed price 
of petroleum. The Import Price index is an unweighed average of the 
import goods prices included in the home and import price index 
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from the American monetary area 


riginating 


GOLD AND FOREIGN ASSETS ational Bank holdings include gold and 
foreign assets of the Issue and Ban} ing Department s from ieee 
1950 to date and prior to 1940; from 1940 through January 1950, 

I tment r Short-term Assets in the 
' ‘ fan 


» I rs to issue 


{ 

tian account, 17 or 1 D all 5. bank 
TRADB AND THE B Value of Trade: Exports in 
clude re-export i ly as imports. Imports for home 
1s¢ Data d j trad wit Anglo-Egyptian idan 
Latest months ijusted to ide gold. Volume of Exports 
Cotton: In tl tons in 1944 44; A ini, 


If Karnak, 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments 
Government: Holdings of Egyptian Government securities by the 


Issue and Banking Departments 


OTHER BANKS: The Other Banks are the Clearing Banks 
to 1947 the principal commercial banks in Egypt Cash 


y holdings and balances with the National Ban! 


Currency: I Prior ] | circulation less 


i} the 


Government De 


fank 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma 


r ; nr r r soafrring € - ; 
t { 3.2 per cen year bonds maturing 413 I 


1944 of 3.5 per cent bonds; these were retired on January 16, 1944 


Treasury Bilis: Tender rate on new 3-mor 1e Share Prices 


Unweighted geometric average 


December 1946 = 100 





ES: Cotton: Egyptian 5 ton in 1948: Ashmounl, 
294 Alexandria), Ka 404 t ig 1948 unit value of ex 


ports; thereafter Alexan iria market price 


Agricultural Production: Cotton, 
FAQ Index 


Population 


EL SALVADOR 


REIGN Foreign Exchange iber 1942 


{ the Cent ‘ urge iT ecu 
ther Rank } ‘ ' rele 


194% Short-term Assets in the t 


ea throug 


ASSETS OF THE CEN t K / Total Assets 
total less IMI ets held ag 
part ‘ pat 


Assets OF OTHER HAN Other Banks are a ommercial banks 
including brane! ! ! Na Mortgage 
Total A ‘ ' ! t lings 


RRENCY AND DEF urrency 
Bank note and reasur ‘ 
Foreign Currency Deposita: De; 

. rota 


Deposits 


pa nent 


age Bank Debits 


ernment a ints 


MONEY ANI count Rate 
Bar K A ] 
f 


Date EKatablished 
M 
PRICI Wholesale Prices 
and imports ] 
Ones ‘ 


i 





E 


ETHIOPIA 


19ee 1947 teas 1949 


Kachange Helce 
1 Setssno Rate 2.0 » 2.68 


Geld and Foreign Assets 
10 SratTe Bane 
il Gold 
Foreign KVachange 
i” Foreign Investments 
Related Data from t ources 
14 S#ont-Teem Asserts iw THe U. 8 


Trade and the Balance of Payments 
VaLur or Tape 

#0 Faporte 

! Imports, «if 


Assectes of the Mate Bank 
20 «6Formon Asserts 4 51.3 25.2 
$i = lDommeric Caepirs ‘ ae 5 i 64.3 
os Government j aR. 
tt] Husiness and Individuals 2.3 26.6 


Carrency and Deposits 
40 Mowny Burr.iy 

61 Currency 

se Depositea 


Prices 


Wror_meace Prices' 
40 Coftee t A4 
“1 Cattle Hides e 7 


* Annual totals year ending December 10 


' Beginning July | { Eritrea 


* Heginning October 1952 includes trade 


ETHIOPIA Populetion 16 millior 


ExcHaNGe Rates: Current official buying and 2.48 


and 2.53 Ethiopian dollars per U.S. dollar 


selling rates are 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the Fast African shilling at if 2 per 
Ethiopian dollar 


the rate « 


GOLD AND FOREIGN Assets: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Ethiopian account as 
reported by U. 8. banks in the New York Federal Reserve District 
I Prior to 19489 deposita only 


TRADE AND THE BALANCE OF PAYMENTS 
to include silver 


Value of Trade 


CURRENCY AND Derosits: Currency | circulation. Deposits 
mand and ne aapeee with the Banking Department less depo 
held by the Issue Department in the Banking Department 


BALANCE OF PAYMENTS OF Ernioptia! (Jn Mil 


Ceods and Services 
Exports, fot 
importa, fot 
Other (net 


Private Donations 
Private Capital 
OMcial Donations 


Official and Bank Capiial 


Long-term capital 
Gold and U? 
Contractual repayments 
IBKD loans 
Other’ 


dollar subscription t 


Short-term capital 
Repayment of IMF resources 
Other liabilitics 
. nereane 


ncerense 
Net Errere and Ominastons 


' International transactions of Eritrea are included fron 
' Mainly changes in portfolio security holdings 


eptembe 
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(Ethiopian Dollars per [ 


Millions of U 


Millions of Ethiopian Dollars 
36.1 44.2 53.4 


iv 12 4 


Millions of Ethiopian Dollars 


INTERNATIONAL 


1961 1962 1963 June 


Dollar: End 
63 2.63 2.63 2 63 
Dollars 
4.6 ‘ i 6 39.8 
5 4 ¢ ) 4 0 
3 lf 21.¢ 
2 149 


MuUlione of Ethiopian [oll 
9 16.8 106.6 
‘ 104.¢ 116.2 


End 


‘4 . on.3 
’ 6% 4.6 
+8 


End 
131.9 163.2 
a6.7 04.9 
46.2 : 


quarterly totale ending 10th of month * Addie Ababa 
* September 30 


GERMANY: ( 


an amount of 
liabilities in its 
government bonds, a j the 


n Claims on the \ ent 


FORBIGN ASSI 


section repres 


i’ tery 


reigr 
elg é 


are larger and CLAIMS ON 


ha Bar 
Bank of the German States’ cred 
ind IBRD gold subscription 


CLAIMS ON THE ¢ 


maller tha the Central 


,OVERNMENT 


fo 
yo 


s MONEY compr 
Private 
Sector | 
Depos 


} 
Ir 


form o 


in the 
Mone y T ne 


statement of the I 


Detern 


of Deutsche 


Marl 


1. Lendings of the B 


wigt 


a 
rage 

. Net pure 
4. Change in ( 

5. Accruals of Med 
Institutions 
6. Other Factors 


Net Total Effect on Volume of Money 


hases 


Note Circulatior iteide Banks 
ght Deposits 

s. Business and P ate Customers 
b. German Public Autt ties 


Allied Agencies 
The data in this tabl 


assets of the bank ng ten 


genera 


claims on the g 


vernment ar 


heet 


IFS Monetary 


Monetary Survey 
irt of 


Bank « (Csern 


FINANCIAL STATISTICS 


1953 
Sept 


f Year or Quarter 


End of Year or Quarter 


Country page 


ms’ sufficient to assets and 
ims are essentially 


they are included 


equate 
} qu alization ¢ 


eurveys 


Central Banks 
than the net, 
xchange a Howeve r, in the Monetary 
THE (,OVERNMENT 
unt equal to the 
vernment to finance its IMF 


ind in the 


the gros rather 


\ on by an an 


t to the Go 


Data include Equalization Claims and 
; 


ir some go 


4 


ibilities of the Central Banks to the 

on outside banks, Private 

posit Money Banks and 

nd all Sight Deposits with 

{ the Allied Agencies are 

n Money The data on 

Monthly Report of the Bank of the 


ilation and § ght Deposits 


vernment agencies 


Cire 
or to 1953 the note circulation 
Deposits 
t Money 
liabilities of 
of German banks 
Monetary Survey, 
between Money 
long-term 
t are reported in JFS in the 

ind Quasi Money neces 

ets of the community held 

f the banks are classified as Quasi 
the accompanying 
of Money (in millions 


Y comprises Time 
vate Sector with Depos 
the Qua Money 
o the nature 
banks in the 
ded, not only 


the community a 


iLes publ hes 
Volume 
1951 1952 

257 7,954 


+319 


1953 
+10,461 
+111 
5, 108 +3,484 
+448 +353 


8, 068 0,147 
1,083 916 
2,678 336 
093 
971 


+1,384 
a1 44 112 


agree with IFS except that the domestic 


ot divided between those 


sector of the 


representing 


the private economy 





Banks 


Central Banks 


Deposit Money Banks 
B the Ind 


Interest, Prices 
janks is the rate at which 
the Dem sit Money Banks 
sanks in the 
rate 
June 
May 


July 


Oct 2 


a The al Money 

between | tM 

is belov liscount ra 

upper limita of weel 

per averages the quotati 
junt rates. A 


currer 


averages 


7 per 


IssUCE 


Production 


they 


Most 


f 
rey 





scount ei 


reser 


t 


Laat 


Holder 


Original 


Det 


International Trade 


Private Donations 
Private Capital 


Oficial Deonatior 


(ficial and Hank ( apital 


eane 


Net Errore and (Omiastons 


Marl 


Viret Half 
1953 1954 


1.036 
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GREECE 


National Income 


i 





MBER 





Discount Rate I f Gr URRI p Der Government Deposits 


’ ( 


Date of Change ‘ : ; ‘ 


Prices: Coat of Living 


‘ il Product 


National Income by Industrial Origin 


f new 


1945 1949 


ICELAND 


GUATEMALA Population 


Short-term Assets in the 


k 


yar 


ral Re y trict 
1949. X Prior 1949 dep 


OF PAYMENTS: Value of Trade 
Volume of Exports: | 


ame 
Central Bar 


Domestic Loans and Investments 


e Other Banks are all 
i he Central Bar 
nev } ny 
Domestic Loans and Investments 
ual Beginr , r | 


rnment 


Private Dona 
*rivate Capital 
Official Deonatior 
Official and Hank (a ‘ ! . ’ ’ j 
I o4 orelgn 
. \ t the 
i Domestic Loans and Investments 
Qiicial batith b 





BALANCE ¢ 


(,aade and Services 
bay . 


Private Donations 
Private Capital 


Official Donations 


n 
Demand deposit 


ment with the Jational 
Fisheries Bank, and the 
Deposite: Of busine 
tank (Savings and | 


the Rural Bank (Savings Dep 


GOVERNMENT FINANCE: Revenue Expenditure 
net receipt fro ri ment t ( 4 . 
rowing, Krona Debt, and Foreign Currency Debt 
transactions on behalf of Governme ‘ ‘ 
1960 between the cl 
to a revaluation of tt 


of the krénur in Mare 


Money ND ¢ LW ! Discount Rat 
per cent since April 2 } (_hange 
cent 
Date Fatabtiah Date Eatablished 
19he n effect 
1942--Jan 1 
1946-—Aug } 

Prices: Cost of Living: I 
houses built since the war 


PRODUCTION: Fisheries Production 
Gross National Product 


INDIA Populatios 


EXCHANGE Katt 
may be made b 
rates for the pr 
at rates subject 
Quotations for t 
rates established 
in the London n 
to the limit 
their par lus 

GOLD AND FOREIGN 


: et if 

Pakistan 

Exchange: Holdings are 

term securitie Holding n th 
excluded Short-term Assets in the 
dollar obligations held for Indian a 
banks. X Prior to 1942 deposits on 
New York Federal Reserve District 
include Pakistan, Burma, and Ce 


TRADE AND THE BALANCE OF Pays 78: Value of Trades 
fiscal year 1947/45, which : tted f nm the 
because of changes in the I 
tion, are as fol in n 
Territory and Peried Eaporte Imports 
India before partitior 
Dominion of India 
1947 Feb 1948 


Dominion of India, inc 
March 1948 
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Ne 


,overnment 


Investment 


Deposit Money Other Banks 


iled Banh nd the 


sovernment Deposits 


INTERNATIONAL FINANCIAL STATISTICS 


Beginning 
ncluded 


Bar 


Reserve 


ponding 


Domestic Loans and Investments: 
‘ , } ‘ on cial 


Other Banks 
ided; 
eduled 
registered 
rating 500 
r cent of 
Domestic 
Government: | nts vernment 
| | nir ; ncluding 
fies ted outsid 1 Includes 
Non-Government 
iiy branches 


Cash rrenec\ 


Bank Clearings 


( tt 


Government Bond Yield: Beginning 
t i Loan 1966 /68; X prior 
Treasury Bill Rate 

ssued N 





Il, NumBeER 6, Jt 


1 


Discount Rate of the 


y | » that 3 


Money Rate Inter-bar 


Prices sjeyinr K 


E Wholesale Pric« j r rad i iT D Private Donations 


‘ ; a black i ‘ t Private Capita 


Cost of Living 


()ficial and Hank ( apita 


Agricultural Production 
, neir r A t 


A ‘ g Lug 


Bank Debits 


Government Financ 
‘ 


Other Banks: | eign Asset 
t ties elsewhere Short-term 


Value of Trade 
Volume of Trade 


Other Banks 


RR 
i 


Date Faetablished 


Agricultural Production 
; ; ri 

} 

FAO 


49 108 


tither ¢ 


fs Fisheries Production i nemploy 


ment I , ! re ed 
‘ National Income 


Other Private ' Figures f{ ‘ ‘ 
Other Private 

Official Donatior 

Official and Ha apt be ’ Expenditure on Gro 


Net Errore and Omissions 





National Income by Industrial Origin 
Irish pounds 

194% 1949 
Ag 
Ir 


ISRAEL: Continue 


Currency Board prior 

Money Banks including the Bank 

s Beginning July 1954, Foreicn 

THE GOVERNMENT emalier than the 

n the sections below by an amour 

The government's net gold payment 

of goid from the monetary syster ané 
ments for domestic finance. This trar 

effect. 1! Foreign Exchange holdings 

in January 1954 and those of the Depos 
FOREIGN Assets include the counter; 
circulation through 1951! 9.7, 16 

1948 through 1951) CLaims 
equal to Government coin in ¢ or 

of Israel notes) « CLAIMS ON THE Puri 
Deposits include loans made b the ban 
against an agreement by the government t 
posits with the banks: 11, 22, 3 and 541 
from 1950 through 1953 and 69 in June 1954 
consider these as direct government loar 
eliminate the item from both the asset ar 
System's accounta (see notes on the a 

for the treatment of a related problen 
Liabilities of the Bank of lara to 
Deposits of Deposit Money Banks 

tary Liabilities of the Issue Department 
Currency Board to the Private Sector, G 
and Demand Deposits with Deposit M 
comprises the Time De posits and Fore 
Deposit Money Banks tANK Dewirs 

of monthly totals of debits to 

with Banke 


Bank of lerael: «1 The Bani 
operations in December 1954 
of the National Bank (prior 
performed the note issue fur 
the National Bank, held a 
Money Banks, and thus, 
it was not possible proper 
lsrael between the Monetar 
The liability for coin issue was transferre 
received as cover a promissory not« 
amount. The division of Monetar 
and those to the Private Sector is 
data on currency and coin holding 
of the Bank of Israel it incorrect! 
held wholly by the Private Sector 


Deposit Money Banks: The Commer: 
Societies and prior to December 1954 the 
National Bank s For amounts of lo: 
from proceeds of Government Deposit 
Casu Prior to establishment of the B 
Deposit Money Banks included larg: 
that have been shown separately under ( 
Deposits Consequently, reported ul 
than total liabilities Prior to 1954 Dem 
of residents in foreign currency 


International Trade: Trace 
artificial Israeli pounds, i.e., p< 
IFS figures in dollars are made by 
data are intended to measure the 
and the foreign exchange expend 
iblish the distribution of impor 

for exports at actual rates 

ded to measure the nations 

nal currenc expenditure 
ports constitute 12 t 
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INTERNATIONAL 


and Services 
= f 


Private Donations 
Private Capita 
Official Donatio 


Official and Kank 


} 
Ir 
I 


Net Errore and (missions 


National Income 


Population 


Bank of Japan 


149 b 


Other Banks 


agair per tte lore 


Short-term Assets in the I 


FINANCIAL STATISTICS 


70.0 mililon 
84.2 million 


ind 360.80 
exporters 
ge in 
nge earnings for 
for export goods 
ble payments) 
the exchange of 
I irnings entitle 


exchar 


ee the No 


gold hold 
Government: 
{ the Ministry 
eign Exchange 
banks were 

vn account 
rt-term dollar 
U.S. banks 


iT Value of Trade: Data are 
In postwar data, reexports and 


igh 1949 


Private trade was resumed 


Volume of Trade: Derived from the indexes of 
Volume of Exports: With 1949 weights. I Prior 
In 1950: Raw silk: 5,868 net metric tons; 


n ire meters. Volume of Imports 


ju 








M 
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BALANCE OF Pa NTS ( »AN 0 f r MONEY AND ( M Rediscount Rate } Hank of 


Jay in has | } I 4 ‘ a i? hanges have 


Goods and Services 4 Date Eatablished Date Patablished Kate 
Exports, f f . 618 936 Apr "4 ‘as 
! f , 046 Oretea 6 11 
5 84 
Share Prices: \ 4 i rag | ‘ thr ng base 
nkve 


Private Donations 


Private Capital 


WAG Wholesale Prices 


Official Donations 3 194 194 


Official and Bank Capital 7 52 t 295 average sales values of 


Value of Trade 
formula” with 
Indexes for 1948 


tT) 
Wages 


Errors and (Omissions é 


Manufacturing and Mining Production 
ve adde r | ’ } eighte 
Agricultural Production: | tithe ied 


otal Assets al le I pr es t e forest i FAO Index 


1949 


Other ene ire a rdin ; National Income \ f Distribution of National Income 
) and m } At factor co 4 ng April l 


iest 


National Income by Industrial Origin 


Total Assets: B ear beginning A 
Domestic Loans and Inv 
t f 


Cash 


AND Deposits: Currency: I Between March 
j note ere irrendered | 
1) yen per per n The 
Deposit Money (net 


Gross National Expenditure 
year beginning April | 1938 
Of busine 


Covernment 


Deposits: Ti 
Other Bar 


VERNMENT 


MEXICO Population 


FE XCHANGE 
12.49 
Revenue: I sce i ga | ! ‘ ' , mitte 


‘ nge ‘ rer 


1949 Net Borrowing: Yen at Yen Debt: D ur 
rease in debt at rrespondit t Borr re 10 N ? ASS8I Bank of Mexico: Foreign Exchange: In 

I 1 gold t he in IMI e., the ar int by 

whit IMI [ ing em t Mex juocta 


ned ‘ 
| ivings 


thene 


the per n 


if 


govern: ' i as Yen d Private Credit Institutions 


include ant and of r t ! titu Short-term Assets 


i 


IMF (68 ) mn : y | ' \ n n in the t I t hort-terr ‘ yatior held for 
Borrowing Mexicar nt 7 i bar 








M 


INTERNATIONAL FINANCIAL STATISTICS 





BALANCE OF PAYMENTS OF Mexico (Jn Mi 


Coeds and Services 
Exports, fot 


Importa, cif 


Nonmonetary Gold 


Foreign travel edits 
Foreign travel: debits 
Investment income debits 
(other (net 


Private Donations 


Private ( apital 
Direct inveatment 
()ther priva capital (net 
National and pri e banks assets 


Official Donations 
Oficial (Capital 


Long-term capital 
Export-Import Bank, IBRD and 
Ofheial repayments 


Short-term capital 
Payments agreements (net 
t Stabilization Fund loan (net 
Repayment of IMF resources 
Other foreign aamete (increase 
Monetary gold (increase 


Net Errore and Omissions 


TRADE AND THE BALANCE OF PAYMENTS: Imports: Mor lata exclude 
imports into free trade areas, about 10 per cent t otal 


AnanTs or THE BANK OF Mexico: Foreign Assets ld, silver, and 
foreign exchange 


Assets or OTHER BANKS: The Other Banks are those referred to in 
Mexican statistic “a “Deposit and Saving Ban Cash 
Currency holdings and deposite with the Bank of Mexic« The 
foreign assets data, however, are those of all “Private Credit 
Institutions,” defined above 


CURRENCY AND Deposits: Deposit Money: Demand deposits of business’ 
individuals, and foreigners with the Other Banks, and a small 
amount with the Bank of Mexico and other financial institutions 
Time Deposits: Time liabilities in national currency of business, in 
dividuals, and foreigners with tue Other Ban! Bank Debits 
Debits to demand deposits of busine reigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institution 


individua f 


MONBY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity I Prior to 1950 of up to 1 year maturity 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942 From January 2, 1941 to June 4, 1942 the rate was 
4 per cent Prior to that it was 3 per cent 


Share Prices: eee aggregative index, with moving base, chain 
) 


linked to original base 1939100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera 


Prices AND WaGESs: Wholesale Prices: Weighted average of prices of 
210 commodities; I prior to 1940, 32 commodities. Wages: In 
manufacturing 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
Index (1935/39 «100 
1949/60 146 1960/61 160 1961/62 161 1962/68 161 


National Income: At factor cost, including remittances of Mexican 
migrant workers from abroad 


National Income by Industrial Origin (in billions of pesos) 


1939 1046 iva 1945 1949 
Agriculture, forestry, fishing l ~ 42 4 4 6.92 
Minin 
Menulacturing 92 af ‘4 in 
Construction 10 f f 
Wh ale and retail trade 1m ” 
Tran rt and communicatior . 
Government . 
All others 


Net income from abroad 


Total 


NETHERLANDS: Continued from Country pages 


bonds. As an indication of the cost of borrowing abroad the yield to 
maturity (end of period) of an issue of Swiss franc bonds in Zurich is 
quoted. 50 million Swiss francs issued in 1950 and outstanding in June 
1954. Callable at par on any interest date beginning April 1, 1958. N« 
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and October 1 4 Since 1952 price was 


all a td ‘ A quotes yield to next call date 


abe Ck 
SHARE PRIct LD sotatic n. Unweighted arithmetic 


ve 
verages of the pric si i i shrae dividends, 


‘ i t t 
te arrants y rates 
rigt warra i I } ] 


International Trade: Beginr data exclude gold and 
‘ Vor earlier d Ps ita a ijusted to exclude small 
| amounts of 


isly cleared 
e use plus 


The indexes im i if Trade are consistent with the 
customs data « valu id he v ne indexes are Laspeyres 
ndexes we d by values The price indexes are Paasche 
ndexes deriv by modity g ips from the indexes of volume and 

value s ‘ i } hange from the base year to 

j ly those of the current period, for 

ce, they do not measure changes from one period 

nt that there has been any change in the composi 

riod Changes in composition are espe 

juarters and months. The data used 
ort and import indexes included about 85 

and imports in 1948 but only 65 and 78 

To adjust for this change in coverage, 

»btained for each commodity group are considered 


f the price change of all commodities belonging 
olume indexes for the group are ad 

justed to make the product of the price 

equal to the index of the total 

For alternative methods of 

Jelgium Entries for 1937 


‘ The data are summarized from the IMF 
Yearbook. ° { ind import entries are smaller than /FS exports 


ibtraction of freight and insurance from im 
n from exports and imports of goods received 


and import 
norte and t 
for refining re sing without change of ownership 

Government Finance: Data represent a consolidation of central govern 
ment cash accounts } Foreign Borrowing includes drawings upon 
the IMF s Foreign Grants Received are measured by gross payments 
to the counterpart fund set up under the foreign aid program. Foreign 
grants were intended to provide foreign exchange resources and not 
domestic government finance and were therefore matched with deposits 
to counterpart funds. Domestic finance is later provided to the govern 
ment when counterpart deposits are withdrawn. « The Use of Counter 
part Funds line measures the net change in the Counterpart fund with in 
creases reported as negative. Hence the difference between this and Foreign 
Grants Received measures domestic finance during the period. « Other 
Operations in¢ Net Changes in Current Accounts” of the govern 
ment with g nent enterprises and some other institutions, and the 
balance of tax receiptea collected on behalf of local governments minus 
corresponding outpayments; in 1950 is also includes (in millions of 
guilders): 303 representing the gain on government holdings of gold and 
foreign exchange resulting from the guilder devaluation and 131 repre 
senting the settlement of the government's claim on Germany in con 
nection with gold confiscated during the war 


BALANCE OF PAYMENTS OF THE NETHERLANDS (Jn Millions of Guilders) 


1961 1962 1953 1954 


Goods and Services 90 1,870 1,429 303 

Exporta, fot 023 7,684 4, O38 6, 831 
7,870 9,697 
Transportatior ‘ 714 BAS 882 «1,009 
Transportatior t 478 487 480 609 
Investment ir 148 22 233 296 
Other (net 82 631 626 473 


Imports, fot 8 069 7 068 


Private Donations ] 33 
Private Capital 103 
Official Donations 197 
Official and Bank Capital 
Long-term capital 

Contractual repayments by the Netherlands 

Other 


Short-term cay 
EPU balance 
Payments and clearing agreements (net 

{ IMF resources 


a 


Repay mer 
Other Habilities 
Other foreign aesete 


Monetary gold crease 


Net Errors and Omissions 
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rnmer rece 


» 


Net Borrow ng and 


the central and all local 
ter] 


International Trad« 





P 


PAKISTAN 


Population 
EXCHANGE Kates: Since December 

may be made by authorized | 

rates for the pound ster! 

at rates subject to rr 
Quotations for the nor 
rates established for t 

London market 


(OLD AND FORBIGN A Short-term As 
and short-term dollar bligatior ! 
reported by | banks 


I Deposits or 


TRADE AND THE BALA } N Value of Trade 
defense stores on gov ! nt tu ice B 
January 195 
overiand trade 
India only 
amounted t 
trade with India 


ASSETS OF THE STA ANK: Total Assets 
Pakistan nots ld iy Banh 
and Investments: Government 
ment {f the Banking Dey 


balances held out 


AsseTs or OTuer BANKS: * Other Banks 
Domestic Loans cons 
classification of ad 
in millions of Rupee 
1963 


Mar June 


Agriculture, forestry 


Manufacturing 


Comr 
lraneport 
Ber vices 
Other 


Unclaaatfied 


Total 


Cash: Currency h« 
to August 1961 includes 


CURRENCY AND Deposits: Currency 
amount of Indian curren: reu las le 
total about 600 millior Deposit 
Deposits of provincial ¢g ' wr ! 
other resident I Prior 
foreign central ban) ind 
tions. Other Banks: I Pr 
deponsit Government Deposits 
the State Ban) Bank Clearings 
clearing houses : 


Money State 


yangan), ind R 
1949, February 


ronment 
ernmer 


the net 
Private D 

Private Capital 

Official Denations 
OMcial and Bank ( apital 


Long-te 


erm capita 
lities 
ling balances (ir 
t dollar balances (ir 
(ther foreign anseta (ir 


Monetary gold eam 
Net Errore and Omissions 


Mixed fob and cif 


rade 


egini 


te pt 


Kank 
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Monetary Operations: 1949 


int wr 


ther 


Government Bond Yield: Y 


Treasury Bill 


nnu \ j 1. 


cent 


Discount Rate e |] 
i> Call Money Rates 


Cotton 


Jute 


Agricultural Production: In t 
} FAQ Index 


Population 


00 


) per cent 
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